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MINISTRY OF FOREIGN TRADE 
PUBLIC NOTICE 
Import Trade Control 
New Delhi, the 2l3t June 1971 

Subject. —Terms and conditions for licensing of imports under West German 
D.M. 101.3 million Commodity Credit for 1970-71, 

No. 62-ITC(PN)/71 —The terms and conditions governing the issuance of 
licences under D.M 101,3 million West German Credit are given in Appendices, I. 
II and III to this Public Notice. 
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APPENDIX I 

Conditloas to be stipulated in the licences for imports by Public Sector, Govern¬ 
ment Undertakings through DGISM, London—Direct Payment Procedure under 
German Commodity Credit 1970-71 (DM 101.5 million credit.) 

1. These coiidlllons afre applicable In respect of orders placed by Government/ 
Public Sector Undertakings through DGISM, London. 

2. (1) The licence will be issued with an Initial validity period of 12 months 
subject to the condition that firm orders must be placed on the suppliers in 
Germany within four months from the date of issue of the licence, keeping in 
mind the txindition at (4) below, vide public notice No. 29-ITC(PN)/70, dated the 
8th February, 1970. 

(II) If orders are not placed within 4 months, the procedure indlraied in the 
public notice dated 9th February, 1970 should be followed, 

3. Payments to German suppliers for goods and services from the Federal Re¬ 
public of Germany only against the import licence should be arranged through the 
Chief Accounting Officer, High Commission of India, London. Any payments to¬ 
wards Indian agents’ commission should to he made in rupees to the agents in India. 
Such payments will, however, be charged to the licence. 


4. Payments to German suppliers under the Import contract should be completed 
by 31st December, 1971. A stipulation should, therefore, be made In the purchase 
contract that all deliveries anh payments should be completed by 31st December, 


In case It is anticipated that payments cannot be completed by that date, retme.st 
for extension, with adequate justification must be made to the Department of Eco¬ 
nomic Affairs (W.E.-I Section), North Block, New Delhi, b.y 31st October, 1971, 
Such requests will be considered on merits. 


9. Goods to be financed under the credit should be transported by Indian and/ 
cr Federal Republic of Germany vessels only, even though shipment may take place 
from a third country West European port. Failure to comply with this provision will 
Involve the risk that no payment at all will he made or that for freight be denied 
to the suppliers. Thl.s point should be prominently brought to the notice of the 
German suppliers. 


6, (I) West German Credits provide for financing of freight charges alongwlth 
the FOB value of the goods, provided the amount of freight is paid in foreign ex¬ 
change. Care should, therefore, be taken that in the case of FOB orders, the ship¬ 
ping arrangements in accordance with condition (4) above are made through the 
Shipping Co-ordination Committee of the Government of India, or their authorised 
agents and that pa 3 Tnents for freight charges are made by CAO, London, 


(li) Where the contracts are placed on C&F terms, the German supplier should 
be made responsible for payment of freight charges, even in the cases where the 
shipping arrangements may be made by the Shipping Co-ordination Committee of 
the Government of India, or their authorized agents. 


7. Under no circumstances the importer should pay freight in rupees in India 
to the agents of the Shipping Companies concerned, even for Indian ships. 

8. Thi; fcHowing transport clause in regard to shipment of cargoes financed 
under the German credits should also be kept In view, while placing orders. 


“The Contracting parties shall allow the free choice of the means of trans¬ 
port by sea and air with regard to the movement of persons and goods 
arising out cf the loans and to this end shall give such facilities and 
authorisations as may be necessary and shall refrain from taking 
measures excluding or impeding the participation of Indian and German 
transport enterprises therein.” 
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9. Within a fortnight of the placing of orders, a rwort (in duplicate) alongwith 
^U'o copies of supply contract should bo s^nt to the (-AO. Lcndon containing the 
itollowing information. A copy of the report should also be sent to the Department 
■of Economic Affairs, WE-I Section, Rcom No. 270, North Block, New Delhi. 

(a) An attested copy of the sanction releasing foreign exchange under the 

Commodity Credit; 

(b) Name and address of the importer; 

(c) No , date, value of the licence, and the date upto which it is valid, along- 

with a copy of the Import licence; 

(d) Value (in DM) of the order placed and accepted by the suppliers indicat¬ 

ing the payment terms, viz., FOB, C&F, etc. 

'<e) Short description of the goods to be Imported; 

(f) Name and address of the supplier; 

•(g) Expected date of completion of deliveries; 

t(h) A schedule showing probable dates, -vrith amcunts, on which payments 
under the contract will fall due; 

(i) The name of the particular German Credit from which pasmient to the 

German Suppliers is to be made; and 

(j) The name of the Accounts Officer against whom debits for rupee equi¬ 

valents are to be raised by CAO, London. 


The detailed arrangements to be made with the German Suppliers and the Chief 
Accounting Officer, High Ccmmlsslon of India, London, are mentioned in the en¬ 
closed note. 

10. The importers should arrange to deposit the rupee equivalent of the amount 
In DMs required to be paid through the respective payment authorisation, with the 
Reserve Bank of India, or the State Bank cf India, for credit into Government 
Account under the Head “T-Deposits and Advances—Deposits not bearing interest— 
Civil Deposits—■Depo.sits for the cost of purchases abroad under Direct Payment 
Procedure—^Deposits for the cost cf supplies and equipment under West German 
Commodity Credit for 1970-71”. The amounts of these deposits should be calculat¬ 
ed by applying the prevailing composite rate of conversion between the DM and the 
rupee. The current composite rate is 1 DM—Rs, 2.070. The Importers should get 
"the amount deposited by them suitably endorsed on the Exchange Control or 
Reserve Bank of India’s copy of the import licence by the Bank concerned. 

11. The original treasury challans for such deposits should be sent to the Chief 
Accounting Officer, High Commission of India, London, alongwith other documents 
mentioned in para 5 of the attached “Procedure fcr arranging payments through 
■Chief Accounting Officer, London”. At the same time, a copy of the payment autho¬ 
risation duly indicating the particulars of rupee deposits made together with one 
complete set (non-negctiable) of the Import documents, should invariably be sent 
to the Controller of Aid Accounts, Department of Economic Affairs, Ministry of 
Finance, Jeewan Deep Building, Parliament Street, New D«lhi-1. 


12. In the case of imports by the Departments of Central/State Governments, 
Including State Electricity Boards, the above provision of making deposits will not 
apply. The debits for the rupee equivalents of the payments made In D.M. will be 
raised by the AGCR, against the Accounts Officer concerned, on the basis of the 
advices received from the Chief Accounting Officer, High Commission of India, 
London. 
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‘GERMAN CREDITS' 

Procedure for arranging direct payments out of German Credits through the Chief 
Accounting Officer, High Commission of India, London, 

1. In the case of Import Licences which are granted for goods and service from 
the Federal Republic of Germany, to be financed by direct payment meth, d from 
Loan Agreements entered Into between the Government of India and Kredil-anslalt 
fur Wiederaufbau (KFW), the following procedural requirements must be followed 
for such payments through the office of the C.A O., High Commission of India, India 
House, Aldwych, London W.C. 2. 

2. Contracts entered into with German suppliers should be furnished by Indian 
parties, for onward transmission to KFW (Frankfurt/Main) through the C.A.O., 
H.C.I., Londen. It Is essential that contracts are so lodged with KFW for accept¬ 
ance under a particular qualifying Loan Agreement. Contracts should be furnished 
to C.A.O., London in duplicate. 

3. The particular qualifying Loan Agreement against which payments are to be 
arranged by C.A.O., London, should be Indicated at the time of forwarding such 
contracts. It is not sufficient to merely indicate that payments are to be made 
through West German Credits in General. 

4. The Project Authority should clearly inform the German Supplier that all 
payment,"! arising under the Contract (except Agents Commission payable in Rupees) 
will need to be authorised for payment by the Project Authority as each item of 
payment becemes due. The C.A.O., London, cannot undertake to receive original 
documents and demands for payment direct from the German supplier or his Bank, 
as the Office of the C.A.O., London Is not in a position to determine the correctness 
and validity of such dues In terms of the various contractual ccndltlons entered Into 
between the Project Authority and the German Supplier under the relevant contract, 

5. The specific payment authorisations referred to above from Project Autho- 
lities mu.st specify the beneficiary and the actual amount of payment due (In DM> 
atf cnipaiiied by the following documents where applicable to any particular type of 
] siment due: 

(a) Copy of Involce/or Suppliers’ demand (single copy) 

(b) Copy of Certificates related to payment dues (single copy) 

(c) Non-negotlable copy of Bill of Ladlng/or other evidences cf despatch 

(single copy) 

(d) Payment authorisation of Project Authority (in duplicate) in the case of 

such German Loans which have a correspcndlng Project Agreement 
specifying the implementation requirements entered into with KFW 
and the Project Authority. This document is required t6 be submitted 
to them by C.A.O., London at the time of Issuing Payment Request to 
KFW. 


fl. On receipt of the above documents from the Project Authority the Office of 
the CAO, London will issue Payment Reque.sts to KFW for direct payment to the 
specified beneficiary. Project authorities or their Banks should not make direct 
requests to KFW for payment as KFW will not take any cognisance of such com¬ 
munications, where the C.A.O., London is the Operational Authority under the 
relevant Loan Agreement. 

7, Payments by the Project Authority through C.A.O., London must not include 
Agents Commission payable in Rupees in India to Indian Agents. The C.A.O,, 
London cannot undertake the payment cf such dues which should be arranged 
separately by the Project Authority with the German Supplier and the Indian 
Agents concerned. The C.A.O., London will arrange payment of only the net due 
specified by the Project Authority in Deutsche Marks from the West German Credit, 

8. The West German Loan Agreements provide for Freight to be financed under 
the credit' when shipment is made by Indian and/or Federal Republic of Germany 
vessels. Shipping documents such as Bill of Lading should, therefore, be carefully 
examined by the Project Authority before authorising Freight under the relevant 
German Credit. The Clause regarding shipment' of cargoes financed under German 
Credit should carefully be noted and complied with by the licensee. 
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4. All commliiiicaliens from the Project Authorities or the German suppliers 
(where necessary) should be addressed to: — 

The High Commission of India, 

Accounts Department (Section AA4) 

India House, 

Aldiyych, London W.C, 2. 


APPENDIX II 

Conditions, of licensing Jor imports above Rs. 50,000 in value under Commodity/ 
Credit from West Germany for 1970-71 (DM 101.5 million credit-) 

1, Thesie conditions will be applicable to imports where the value of the licence 
is above Rs, 50,000. For licences for Rs. 50,000 or less, there is a dlflerent set of 
licensing conditions. For orders placed by Government Undertakings and public 
sector undertakings through DGISM, London, there is also a different set of condi¬ 
tions, whl.'h may be followed where it is not necessary to open letters of credit ' ' 
favour of the West German Suppliers. 

2. The licence will be issued with an initial validity period of 12 months subject 
to the condition that firm orders, on clf or C&F [or i.o.b. basis by public sector 
undertakings subject to condition 8(b) belowl must be placed on the suppliers in 
Germany within four months from the date of Issue of the Import licence vide 
public notice No, 29-ITC(PN)/70 dated 9th February, 1970. 

3 If orders are not placed within 4 months the procedure indicated in the public 
notice dated 9th February, 1970 (mentioned above) should be followed. 

4 Pay^menta against the import licence for import of goods and services from the 
Federal Republic cf Germany only will be made by means of a “special" letter of 
credit, as explained in para 9 below. No remittance of foreign exchange is per¬ 
mitted against this Import licence. Any payment towards Indian agents’ commis¬ 
sion should be made in Indian rupees to the agents in India. Such payments, how¬ 
ever, have to form part of the licence value and will, therefore, be charged to the 
licence. 

5 Payments to German suppliers under the import licenc-e should be completed 
by the 31st December, 1971, Suitable provision should therefore be made in the 
purchase order.s/contracts regarding completion of deliveries and payment before the 
31st December, 1971, In case it is anticipated that payments cannot be completed 
by that date, reque.st for exten.sion, with adequate justification, must be made to 
the Department of Economic Affairs (Controller of Air Accounts, Jeewan Deep 
Building, Parliament Street, New Delhi) by 31st October, 1971. Such reque.sts will 
be considered on merits. 

G. (a) Goods to be financed under the credit should be transported by Indian 
and/or Federal Republic of Germany’s vessels only, even though shipment may 
take place from a third-country West European port. A suitable provision in this 
regard should be made both in the supply order and In the Letter of Credit, Fai¬ 
lure to comply with this provision will amount to serious^ contravention of the 
conditions of the licence and will involve the risk that no payment at all will be 
made or that for freight be denied to the suppliers. 

(b) Where the German Suppliers have failed to comply with the relative ship¬ 
ping conditions, the authorised dealers opening Letter of Credit under this credit 
should specifically instruct their correspondents not to make any payment to the 
beneficiary German suppliers under “reserve” and later send the documents to 
India on collection basis. 

(c) Public sector importers placing f.o.b. orders should make arrangements for 
shipment of Cargo by Indian, or Federal German vessels through the Shipping Co¬ 
ordination Committee of the Ministry of Shipping and Transport, or their authorised 
agents. 

Applications to be made by them for issue of a letter of authority in terms of 
para 9 (hi) below shall be only cn the C&F basis. 
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(d) In case the German suppliers anticipate any difficulty in complyintr with the 
provision for shipment of cargo by Indian/German vessels the services of M/s, 
Schenker and Co,, Hemburg, should be availed of. 

7. (a) For orders on cif/C&F basis, the German suppliers should be made 
responsible for payment of freight charges In D.Ms to the agents of the Indian and/’ 
or Federal Republic of Germany shipping companies carrying the cargo, through a, 
suitable provision in the supply order as also in the Letter of Credit, 

(b) The Credit provides for financing of freight charges alongwlth the FOB value 
of goods, provided the amount of freight is paid In foreign currency. 

(c) It should be clearly understood that payment of freight charges will be made 
by the German authorities only on presentation of the relative freight invoice of 
the Shipping Compante.'! concerned, or their authcrised agents. Necessary stipula¬ 
tion in this regard should be made In the Letter of Credit In the case of C&F, or 
clf orders. 

(d) Under no circumstances, Indian i.mporter should pay freight charges in 
rupees in India to the agents of the Shipping Companies. Even for Indian ships, 
the payment must be made in foreign exchange (DM). 

8. (i) Within a fortnight of the placing of orders, a report should be sent to the- 
Department of Economic Affairs, Controller of Aid Accounts, Ministry of Finance, 
Jeewan Deep Building, Parliament Street, New Delhi, alongwlth a eepy of the import 
licence, containing the following Informations: — 

(a) Name and address of the importer; 

(b) Number, date and value of the licence with a copy thereof. 

(o) ’Value in D.M. of the order placed and accepted by the suppliers, indicatr- 
Ing the payment terms, viz., cif, etc.; 

(d) Short description of the goods to be Imported; 

(e) Name and address of the Suppliers; 

(f) Expected date of completion of deliveries; 

(g) A Schedule showing probable dates with amounts on which payments- 

under the contract will fall due, 

(II) If the report mentioned above Is not sent within a fortnight of the placing 
of the contract, the failure may be deemed to be a violation of the Import Control 
Regulations, 

(III) The above information should be accompanied by a request to the Controller 
of Aid Accounts, Ministry of Finance, Department of Economic Affairs (in the form 
as in Annexure Ij and a Bank Guarantee from a scheduled bank, authorised to deal' 
Ir foreign exchange (in the foim, as in Annexure II) subject to condition (Iv) infra, 
lor the issue of a Letter of Authority on any one of the following banks: 

(i) The Bayerische Vereinsbank, Munich 

(11) The Commerzbank A.G., Frankfurt 

(Hi) The Dresdner Bank A.G., Jungfernstief. Hamburg- 

(Iv) The Deutsche Bank A.G., Hamburg 

(v) The Frankfurter Bank, 6 Frankfurt A.M. the Main. 



Li'ART 1— Sec. 1] THE GAZETTE OF INDIA EXTRAORDINARY gll 


(iv) Subject tc condition (v) infra no bank guarantee is required from Public 
Sector importers but the request for the issue of a Letter of Authority from them 
should be routed through a nominated branch of the State Bank of India. 

(v) If a public secter Importer operates through a Bank other than the State 
Bank of India, he will be required to produce a Bank guarantee (in the form as In 
Annexure-II;. 


(vi) The importers (both in the public and private sectors) and their bankers 
should specifically indicate the German Bank selected by them. 


(vil) The Bank Guarantee where necessary, should be for an amount represents 
Ing the rupee equivalent of the value in D.M, of the proposed Letter of Authority 
plus interest and other charges as meiitioned in Appendix-Il. The prevailing com¬ 
posite rate of conversion shall be applied for calculating the rupee equivalent. The 
current composite rate is DM 1 — Rs. 2.070 until further revised. 


9. If the Bank Guarantee, contemplated in para 8, is found to be in order, the 
Ministry of Finance, (Controller of Aid Accounts, Department of Economic Affairs), 
will issue a Letter of Authority to the German Bank concerned (as in Annexure-IVL 
authorising payment up to the specified amount to the German suppliers on the basis 
of a “specia. ' leLtJr of credit to be opened by tho importer's bank in India. A copy 
of such authorisation will be sent to Indian Licensee. The original Letter of Autho¬ 
rity along with a copy thereof will be sent to the bank authorised to open the 
Letter of Credit, asking It to submit the oi'iginal Letter of Authority to the German 
Bank concerned along with the letter of credit, opened by it. (such direction will 
be as in Annexure-III). 


10. The Letter of Credit on the German bank should be opened within thirty 
days from the date of the i.ssue of the authorisation, under intimation to the Con¬ 
troller of Aid Accounts, Department of Economic Alfairs, Ministry of Finance. 
Jeewan Deep Building, Parliament Street. New Delhi. 


11. The payments to tho suppliers v/ill be made by the German Bank concerned 
on collection of requisite documents and statements. The negotiable set cf Import 
documents will be sent by it to the Imijorter’s bank in India, along with an Advice 
Note giving details of the amounts disbursed and the dates of such disbursements. 

12. 'Within 10 days of the receipt of these documents, the Bank in India shall 
arrange to depo.slt to Government account, as Indicated in para 13 the rupee equi¬ 
valent of the amounts disbursed to the supp'iers, calculated at the prevailing com¬ 
posite rate of conversion between DM and the rupee, along with interest at 6 per 
cent per annum Rr the period between the date of payment to the suppliers and 
the date on which the rup'e cQvivalents are deposited. The current composite rate 
Is 1 DM=Rs. 2.070. It will be the responsibility of the bankers to arrange for the 
deposit of these amounts before the import documents are handed over to the 
unporter. 

1,3. The deposit envisaged in para 12 may be made in cash either at the Re¬ 
serve Bank of India, New Delhi, or the State Bank of India, Tls Hazari Delhi or 
the amount may be remitted by means of a demand draft drawn on and In favour 
of the Agent, State Bank of India, Tis Hazari, Delhi-6, for credit to Government 
account as contemplated in Public Notice No. 2.33-ITC(PN)/68, dated the 24th Octo¬ 
ber, 1968. The Head of Account to be credited is "T-Deposits and Advances—Part 
II-Deposits not bearing interest—Direct Payment Procedure” under the detailed 
head ‘Deposits for cost of supplies and equipment obtained under German Com¬ 
modity Credit for 1970-71 (DM 101.5 million) Credit’. 

14. One copy of the challan from the Re.scrve Bank of India, New Delhi or the 
State Bank of India Tis Hazari, Delhl-6. or intimation regarding the submission of 
Demand Draft to the State Bank of India, Tls Hazari, Delhl-6 should be sent by 
the Bank, which ha.s issued the guarantee, to the Controller of Aid Accounts, De¬ 
partment of Economic Affairs, Ministry of Finance, Jeewan Deep Building, Parlia¬ 
ment Street, New Delhi-1, along with a forwarding letter, giving full details of the 
Advice Notes received from the Bayerlsehe 'Vereins Bank, Commerce Bank, Deutebe 
Bank, Dresdner Bank or Frankfurter Bank. 
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15, It win be obligatory for tjie importers to make the requisite rupee deposits 
through authorised dealers only and also to get the exchange control copy of the 
licence endorsed by them, as required in Public Notice No. 184-ITC(PN)/68, dated 
the 30th August, 1968, They should also fill In the requisite ‘‘S” forms as prescrib¬ 
ed by the Reserve Bank of India. 

16. Credit facilities offered by suppliers can be availed of by the irnporter.s, with 
the prior approval of the Controller of Aid Accounts, Ministry of Finance, Depart¬ 
ment of Economic Affairs provided; 

(I) The West German supplier Is at his own risk, willing to ship the goods 

without Insisting upon prior establishment of a Letter of Credit; 

(II) The Credit, facility is not extended beyond 90 days from the date of ship¬ 

ments; 

(Hi) No Intere.st charges direct or Indirect, are payable by the importers for 
the credit extended; and 

(Iv) AIJ payments are completed before the 31st December, 1971. 

The importers who may satisfy the above conditions, will be informed of the 
detailed procedure to be followed on request by the Controller of Aid Acccunts, 
Ministry of Finance, Department of Economic Affairs. Jeewan Deep Building, 
Parliament Street, New Delhl-1. 


Annexuhe J 

To 

The Controller of Aid Accounts, 

Ministry of Finance, 

Department of Economic Affairs, 

Jeewain Deep Building, 

Parliament Street, 

New Delhi-1, 

Subject. — Import of - from West Germany, under West German 

Commodity Credit for 1970-71 (DM 101.5 million credit). 

Sir. 

In connection with the import of -----from West Germany 

under the above credit, w'e furnish the following particulars to enable you to issue 

the authority for opening a letter of credit through— — ■■ ----- 

on The Bayerische Verelnsbank, Munich, or Commerzbank A.G. Frankfurt or 
Deutsche Bank A.G. Hamburg or The Dresdner Bank A G., Jungferstief, Ha'm- 
hurg or the Frankfurter Bank, Frankfurt. 

(a) Name and address of the Importer; 

(b) Number, date and value of the licence. 

(c) Value in D.M. and date of the order placed and accepted by the suppliers, 

Indicating the payment terms, viz., c.l f., etc.; 

(3) Short description of the gJOds to be Imported; 

(e) DM amount for which Letter of Authority is required. 

(f) Name and address of the suppliers and the DM amount payable for such 

suppliers. 

(g) Expected date of completion of deliveries. 

(h) A schedule showing probable dates on which payments under the contract 

will fall due. 
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The Letter of Credit will be opened through--- 

(Name and 

address of the Indian scheduled bank, authorised to deal In--- 

(foreign exchange) 

and the Bank Gusfrantee No.--—--dated for Rs. 

- _ furnished by the above mentlcned bonk and which has been duly 

adjudicated by the Collector cf Stamps, In accordance with Section 31 of the 
Stamps Act, 1850 Is attached. 

Yours faithfully, 
(licensee) 

Copy forwarded to--- Bank Ltd., for Information, 

Annexuhe II 
GUARANTEE BOND 
To 

The President of India, 


In consideration of the President of India (Hereinafter called (‘the Govern¬ 
ment’) having agreed to arrange for payment in DM for the import of-«- 

by-—-(hereinafter called the ‘Importer’) against the licence 

"No.-dated-Issued under the terms and conditions 

of West German Commodity Credit for 1970-71 and In pursuance of import in 

favour of the Importer against the above mentioned agreement, we- 

-Bank Ltd-, at the request of the importer hereby under¬ 
take to arrange to deposit the amounts of the disbursements made by the- 

(Name 

-—-—--- converted at the rate of 1 DM=2,070 R's. or the 

of the German Bank nominated by the Importer) 

then prevailing composite rate of conversion within ten days of the receipt of 
advice of payment' , for credit to the Government account in the manner and 
againrt the appropriate Heads of Account as indicated by Government of India 
under the said credit together with interest thereon at the rate cf 6 per cent, per 
annum, from the date of payment to the German supplier to the dale of payment 
of Rupee equivalent or credit to (he Government account. The negotiable set of 
import documents received from the German Bank will be released to the Importer 
only after the rupee deposits contemplated above have been made. 

2. We the---——Bank Ltd., also undertake to Indemnify and 

keep Indemnlfled the Government against any default in payment by the Importer 
of any sum thaj; mav be due and payable from time to time by the Importer to 
the Government at such place and in such manner as the Government may from 

time to time direct, such sums not exceeding Rs. - or any part thereof, 

for the time being due and payable by the Importer, together with interest there¬ 
upon at the rate of six per cent, per annum, from the date of payment to the 
German supplier, The decision of the Government as to any default In the said 
payment by the importer, or on his part and in regard to the amount payable to 

the Government by us -Bank Ltd., shall be final and 

binding on us —-—-Bank Limited. 
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•1. We —-------Bank Ltd., further agree that in case of Increase 

In the value of imports or increase In the value of unfulfilled deliveries under the 
contract as a result of change m the composite rate of exchange, the amount of 
this guarantee bond will be adjusted as on the date when the change takes place, 
In proportion to this change, 

f We------- --—Bank Ltd., further agree that the guarantee 

heicin contained shall remain in full force and eifect during the period that would 
be taken for the performance of the said agreement/contract and that it shall 
continue to be enforceable till all the dues to the Government under, or by virtue 
of this guarantee have been fully paid and Its claims satisfied or discharged. 

5. The guarantee herein contained shall not be aflected by any change in the 

constitution of the importer or the-------^Bank Ltd., and the 

Government shall have the fullest, liberty without affecting the guarantee to post¬ 
pone for any time and from time to time any of the powers exercisable by il against 

the Importer and the----—----Bank Ltd-, shall net be leleased 

from its liability under this guarantee by any exercise of the Government of the 
liberty with reference to the matters aforesaid or by reason of time being given to 
the Importer or any other for-bearance. act or omission on the part of the Govern¬ 
ment or any indulgence by the Government to the Importer or by any other matter 
or thing whatsoever which under the law relating to sureties shall, but for this 

provision, have the effect of so releasing the-----Bank Ltd-, 

from Its such liability. 

0. We-^Bank Ltd., lastly undertake not to revoke 

this guarantee during Its currency, except with previous consent of the Government,. 
In writing. 

7. Our liability under guarantee Is re.strlcted to Rs. ---—-- (plus interest 

and other charges, not expected to exceed 1 per cent of the guarantee amount) and 

it will remain In force till the---——day cf* (month) —-197 

Unless claims under the guarantee are made tn writing within G mor.ths of this date 
and unless a suit or section to enforce these claims is commenced within another 

six months thereafter i.e. upto —----all Government rights under 

this guarantee shall be forfeited and we shall be relieved and discharged from aP 
liability thereunder. 

Dated the 
for - 

Accepted for and on behalf of the 
President of India by Shri 
(Name and designation) 

Signature 

'•'This date shall be arrived at by adding one month to the date upto which the 
Letter of Authority Is required to be kept valid. 

Note: —The value of the stamped paper in which this guarantee Is to be execut¬ 
ed Is to be adjudicated by the Collector of Stamps under Section 31 of the Indian 
Stamps Act. 


--day of —---—- 

----— Bank Ltd 


Signature 
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Annexuke III 


Tr, 


Subject; — Import under German Commodity Credit—Issue of Letter of Authority 
for opening letter of Credit Import Licence No . dated -■-- 


Dear Sir, 

With reference to letter No. ----—dated the-from the 

----— in which they have requested permission for opening 

a letter of credit through your Bank under the German Commodity Credit for 1970- 
71. I am enclosing the Department of Economic Affairs Letter of Authority 

No. -dated the-(with one spare copy) authorising 

them to arrange payment upto DM-to West German Supplier. 

This Letter of Authority should be sent by you to the-- 

alongwlth the letter of credit opened by you. 

2. Ycu are hereby authorised to open the letter of crdit for an amount not ex¬ 
ceeding DM -— ----—^—within a period of thirty days from the date of 

this letter, under intimation to this Department. In terms of para 10. Section VII 
of Exchange Control Manual you are required to ensure that the date of the Letter 
of Credit is not later than 45 days, after the final date for shipment as stated in 
the relative import licence or the date indicated In the Letter of Authority 
which ever is earlier. Before opening the Letter of Credit it may please be 
ensured that the importer is in possession of a valid import licence. The Letter of 
Credit to be opened must ccntain a clause that the shipment is to be effected in an 
Indian and/or West German flag vessel, 

3. You are requested to arrange to deposit the rupee equivalent of the DM pay¬ 
ments to the German suppliers In terms of the Guarantee furnished by you, within 
10 days of the receipt of documents from the---————. The rupee equi¬ 

valent cf the amounts disbursed to the suppliers will have to be calculated by 
applying the composite rate of conversion (1 DM=Rs. 2.070). This rate is subject 
to revision of and when the IMF parity rate of exchange under-goes change. In¬ 
terest at the rate of 6 per cent p.a. for the period between the date of payment 
to the suppliers and the date cn which the rupee equivalents are deposited is also 
required to be deposited into Government Account. It will be your responsibility 
to arrange for the deposit of these amounts before the import documents are hand- 
ed over to the importers. 


4 . These amounts should be deposited either with the Reserve Bank of India, 
New Delhi or the State Bank cf India, Tis Hazari, Delhi or remitted by means of 
a demand draft obtained by you from any branch of the State Bank of India or Its 
subsidiaries (drawar) drawn on and made payable to the State Bank of India, Tis 
Hazari Branch, Delhl-6 (Drawee and Payee). In this connection, your attention is 
also Invited to the provisions of the Public Notice No. 233-ITC(PN)/68, dated the 
24th October, 1968. The head of account to bo credited is “T-Deposlta & Advances- 
Part II—Deposits not bearing interest—Civil Deposits—Deposits for purchases abroad 
under Direct Payment Procedure" under the detailed head "Deposits for cest of 
supplies and equipment obtained under German Commodity Credit for 1970-71" 
(DM 101.6 rnillion credit). 

5. One copy of the challan in original, in cases where the rupee equivalents are 
credited in cash at the Reserve Bank of India, New Delhi or the State Bank of India, 
Delhi should be sent by you to the address given below, alongwlth a forwarding, 
letter giving full details of the Advice Notes received from the nominated German 
Bank; 

The Controller of Aid Accounts, 

Ministry of Finance, 

Department of Economic Affairs, 

Jeewan Deep Building, 

Parliament Street, 

New Delhi-1. 
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In cases where the rupee equivalents are remitted by means of demand d.afts 
as laid down In the Public Notice dated the 24th October. 1068 mentioned above, 
intimations thereof should be sent to the address given abcve. In all cases, full 
particulars of the rupee equivalents deposited alongwith the amount cf interest paid 
and the period for which Interest has been calculated should be furnished to this 
Department. 


Yours faithfully. 
Accounts Oflflcer 

Ccpy forwarded to M/s, —----—----with a copy of the Letter 

of Authority No. -------for Information, w4th reference to their letter 

quoted above. In case the German suppliers anticipate any difficulty in complying 
with the transport of goods by Indian and/or German Vessels, the services of 
M/s, Schenlter and Company, Hamburg, West Germany may be availed of. 

Accounts Officer. 


Annexure IV 

LETTER OF AUTHORITY NO. —— 
Government of India 
MINISTRY OF FINANCE 
(Department ol Economic Affairs) 
New Delhi, dated the , 1971 

To 


(Name and address of the German Bank) 

Dear Sir, 

Subject: —Procedure for payments to German suppliers through the Letter of 
Credit Cover Deposit Account with you under Commodity Credit for 
1970-71 (AL 019) from the Federal Republic of Germany, 

In accordance with the terms and conditions cf the above procedure, agreed 

upon through letter Nos. — --—~ Dated the —-addressed to 

your Bank by the Chief Accounting Officer, High Commission of India, London, we 

hereby authorise you to pay an amount of DM-to —~— -— 

-—-under the letter of credit to be opened by-for cover¬ 
ing the import of- against contract entered into by-. 

2. After each payment, the shipping and other documents (negotiable) may be 

forwarded direct tg -— and a payment advice alongwith 

one set of documents (non-negotlable) sent to the undersigned for information, 

3. Your banking charges under the above letter of credit will be settled directly 

with you by the -by remittance from India. 

197 . 


4. This authority wlU remain valid upto 


Yours faithfully, 
Accounts Officer. 
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APPENDIX HI 

Conditions for licensing for -public and private sector imports of the value of 

Rs. 50,000 or less under West German Commodity Credit for 1070 71 (DM 101.6 

million Credit), 

1. Th(;se conditions \ndll be applicable only wheie value of licence is Rs. 50,000 
cr less. For licences exceeding Rs. 50,000 there Is a dlllerent set of licensing condi¬ 
tions- For orders placed by Government undertakings/public sector undertakings 
through DGISM, London, there is also a different set of conditions which may be 
followed, where it is not necessary to- open letters of credit in favour of West Ger¬ 
man Suppliers. 

2. The licence will be ls.sued with an initial validity period of 12 months subject 
to the ccinditions that firm orders on GIF or C&F basis must be placed on the 
suppliers In Germany within four months from the date of issue of the import 
licence, vide public notice No. 29-ITC(PN)/70 dated 9th February, 1970. 

3. Where orders are not placed within 4 months, the procedure Indicated in the 
public notice dated 9tb February, 1970 (mentioned above) should be followed. 

4. Payments against this impart licence can be made to West German suppliers 
tor goods and services to be imported from the Federal Republic of Germany only. 
Any payments towards Indian agents commission should be made in Indian rupees 
to the agents in India. No remittance of foreign exchange to the suppliers on this 
account is permissible. Such payments will, however, be charged to the licence. 

5. Payments against the import licence may be effected through normal banking 
channels by opening commercial letters of credit, through authorised dealers in 
foreign exchange and should be completed by the 31st December, 1971. The letters 
of credit must be opened within one month of placing of orders and a copy of the 
letter of credit(s) should be sent by the Bank concerned to the Controller cf Aid 
Accounts, Department of Economic Affairs, Jeewan Deep Building, Parliament 
Street, New Delhi-l. 

In case It Is anticipated that payments cannot be completed by that date, request 
for extension with adequate ju.stlflcation, must be made to the Ministry of Finance, 
Department of Economic Affairs (W.E.-I Section) North Block b.y the .31st October, 
1971. Such requests will be considered on merits. 

G. The letters of credit mentioned in condition 6 above should stipulate sub¬ 
mission of an additional set of import documents (Non-negotlable) for use by the 
Ministry of Finance, comprising “invoice” including freight Invoice of the Shipping 
Companies concerned, or their authorised agents, “bill of lading" and a “Certificate 
of payment to supplier”. 

As soon as the payments to the suppliers are made under the licence, the Bank 
opening the letter of credit should send the set of documents mentioned above, 
alongwith a statement (in the proforma given in Annexure-I), to the Controller of 
Aid Accounts, Ministry of Finance, Department of Economic Affairs, Jeewan Deep 
Building, Parliament Street, New Delhi-1. It should however, be ensured by the 
Importers that their Bankers send .such documents promptly to the Ministry of 
Finance. 
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7. Goods to be financed under the Credit should tap transported tay Indian and/ 
or Federal Republic of Germany vessels only, even though shipment may take place 
from a third-country West European Port. A suitable provision should be made In 
this regard In the supply crder as also in the Letter of Credit. In case German 
Suppliers anticipate any difficulty In complying with the provision for shipment of 
cargo, the services cf M/s. Schenker & Co., Hamburg, should be availed of. Failure 
to comply with this provision may Involve German suppliers paying freight from 
their cwn resources. As the orders are on C&F/CIF basis, the German suppliers 
should be made responsible for payment of freight charges In DMs to the agents 
of the Indian and/or Federal Republic of Germany shipping companies carrying 
the cargo. Even for Indian ships the payment should be made in foreign exchange 
(DMsl and under no circumstances, the licensee should pay freight In rupees to the 
agents cf the Indian shipping companies (who should claim payments from the 
German suppliers). 

8. Credit facilities offered by suppliers can be availed of by the Importers with 
the appioval of the Ministry of Finance (Controller of Aid Accounts, Department of 
Economic Affairs) provided that; — 


(I) The West German supplier Is, at his own risk, willing to ship the goods 

without Insisting upon prior opening of a letter of credit; 

(II) The Credit facility is not extended beyond 90 dayis from the date of the 

shipment: 

(ill) No Interest charges direct or Indirect, are payable by the Importers for 
the credit extended; and 

(iv) All payments are ccmpleted before the 31st December, 1971. 


9. The authorised dealers should carefully scrutinise the documents relating to 
bills under the import licence (which are received by them on collection basis) and 
ensure that the Import Is effected In strict <^ompllance with the Licensing Condi¬ 
tions. Where there Is a violation of the licensing condltlcns including the shipping 
conditions mentioned at 7 above, the relative documents should n(rt be released to 
the Importers In any event but the case should be refCTred to the Reserve Bank of 
India, Exchange Control Department, Central Office, Bombay-1, with the relevant 
Import licences and other documents for Instructions. 


10, Licence holders should ensure strict adherence to all the conditions. 




Annexcre 1 


Lom Agreemsni for Commodity Credit from Germany for igyo-ji 


S. No. Exporter Name/ Importer Licence No. Description Date of Name and flag Gross No. & date Invoice Invoite Date 
and regjstered and date of goods and shipment of the vessel Weight of Invoite amount amount of 

office and value category and place cargo No. FOB DM C & F or pa ..nent 

GIF if 

fi eight 

charges 

insurance 

premium 

eligible 


2 34 5 6 78 9 10 II 12 


! 


i 


00 

M 

'O 
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snTTT auttr fwRr 
fefft, 21 1071 

: 1970-71 % TT t^o 101.5 fRfRRT ^ 

IPT% WW 3rrd fTRR ilfk W I 

Ho Hto ("ffo i;Ho)/ 71.—fro tnTo 101.5 ftrfNHT'Tf^T 

3nft wfiTT STT^ IhTR HHT 

f[HTT % Rftfw I, II, HHT 111 t I 

Hpsr 1 

fVo 5fto ?nto ITHo Ittto % RTETR' % fTT^RPf+' ^ 31X1 VNI^I 

% f ',1^ if H'JRfHd' ^ ofi^ RTrfr I 

1 If TTT f'o ^0 RTfo t^o t^o TTiTH % RTSTH Hltxf^ 5^ / H 

Hsftff 3Txr f3^^ Hr^vri % r^rtei h hf]; ^ RFft 11 ’ 

2 ( 1) d l ^iid 12 ^ RKTfRTI ^eiHT Rift fw 'dll'ME 

RRRT Rft ^f^ 4 Jr ^ ?TH lit SRFf ^ |1T—Ho 2 9 

Hlto fto Hto (qto t^o) / 70 fXHtRT 0-,'-l 070 H HHTRif R?r RPt, HR- 

^'h % ^rrft ^ ^ 4 % ^HT ^ fer 3rr^ 11 

( 2) tF? 4 % HtHT FTCT 311^ I, Ht HrtxFFfT gW 

9—2—7 0 H H%%T SlfRiTT RT RETT I 

3. TIETET ^1X^ % 31^ ^ETRlfT WTEET % RET HRT HRTTlt % 

3nfT HRTR^ Xt ROdM ®TRTRT <j<sM H’ST Hfsmft, WlTd' TT H^HEltR, % RTWH 
^ Jinff RlfjJTT I RKdlR HfSRErf % TRYtFT % Ttf ^ 'iJRdTT HTTH ^f TlfH^ 
^ ^ t ^ fxRT XETT RTfeo; I f%'5 ^ 'fETET MI^^H % Ftc; ^rE^ri- | 

4. HEIEr RET^T % ?ET>T?r 3nfR RRTRrf Tl ^JRRET 31 1 971 RT TX 

fer ^ -d i ft ET I ^ Frit r; t ^spn ii ITT Hcf xtT ^ Trf^ fr Tnfr smx ^ 
^ ?flx RTFIET 31 Faxii^xx 1 971 HT gx ^ 311^ Rlf^ 1 ^ REETf ^T 3i^ R^ ^T ^ 
RTR 5te^ Ft htt fRf«r ht '^’etet 3rr rt% I ft ^ffe % fftr re^rt, r rrF 

RR% % HER serf TET FRXFT (Xi^o |o TIT^o 5EJRET) Rt 4 ^HTT Rf Tt 31 HR^;- 

RX 1 97 1 RT RX ft 3nRt RTF^ I Sl^dTAtl RX HMdl T HEEX RX FdRTT fTRT oTTJtrT E 

5 . ^Fxr % X E R ^Id HR^RR fRRt TEt R1^ RET ^RRT RTXftR RRT / RRRT 3nfR fftR 

XRRTft RRXT3R Rtft ?TXr |t Rlfkl fR^ 3nf ■Rlf^ ^MIFR) RRET ftTT^ fRI 

rFtRR RtftftR RRR R fTRT 3IT RTRT t I ^ft 3RRXRT % R REET RXf RX ^ RTR RR IRRTT 

3rETRT fr Tt^ Rt '(JRRrd iRRlToI R^ fTRT STETRT RRRT RRTTt ^ RTXT f ?RRX 
REfltRf RE^RT I ^ RTR Tt 3nfR RRXTt ^ l-RET R ^ RR it RETT Rlf^ir ) 
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6. (1) Tfirsw ^ qr % ?rr«T '(rm 

% '(ft I TOT f% 'fnf qr ijpt ^ 5f ^fTErr ^rrar f i c,?if^, 

q^ETOTSTTw^rf^fr ;3i^'TTfTi?jpq^'5n^%TOr^^f^j?rfTTO(4) 

e T qH^H t ''TTTT ¥TTrR qrt HTR WTTO ?TftpT % JTTETO ?! EWfT HlftlW *TftT- 
sm ^ 15jiV kttct tok % ^5TTOT ^ffo ^o Efro i 

( 2 ) ^ i rr H'Hi it ^ HFTT Eim fTTOf ^ ErTOTT TO ^ 

^T #TO?rt tpt Eim TOTOt % 'fTOTT ^ f^rr^TTT 6({<.H1 '^Tf^ ft? ^ TOWt 

Eft ^ TO ^I^PT qft ’STTOIT ETTTT TOTOT WTET SfffMr % ITTETO ^ 

ettott EnfisifTf ErPfiTOrfEft jm qit ^rirt s i 

7. Er ra i d^ T *Pt feft Eft ETTOTT 1 >l-M(Tlfl' ^ ErfW^fWf Vt ETTOT 

Sr ^srof ^r etttr =5fT%T tt: f% etr:^ ^ Kt *1^ i 

8. EITTO TOT % TOnf O' TOT % TOR % TOTEH' Jf TOft^ 

i^ETfHr«T 'Tftr^T HKT spt kTOT ^ WTT =Tri^ :— 

"Tfroi Tf^ TrfJTt, ^ TOrfnR sJTftrof Eftr erst qft 
Eftr ^r^n^^TOTEiriT^ Eik tt^tot Tfro^ if % froft Eft 'rfr^gr 
% ^^TFT % fTO TOITOT ?Eft Efk TO% ^ Eft ERTTOP TOFF 

^ ^ ^smt TOT srrfsmro tor *p^ Efrr ^Tif fT%r ERCcftr 
TOT TOft qfTO|T ^«ft«ff qft ][TO ETO ^ if TTOT TOT^ eTTOT STTO 
% fsfq fjfr^ft Eft toTO % qTTO ^ 5 |Tt»ft l” 

9. Wr^^lr 15f^%EftTTEff^q?t^RfTTf%En«TTO^fTOtJ ( TtTrf^ if) 

fTOTfriftl f STRTTOt qft TFlfTOT TTf Eft HRT qft Ejjit SRft I fTOtJ qft 

ir%EJEfTTT^fTETO »®?If f- 1 EE|»RT,!f 7 ErTrTo 270 , TT^ STOTT, Tffr^^qft Eft # 5 ft TOft 
^Tftjcr I 

{^) TEq-% RyRT fTOitft E{CT f^TOT ^ ERrft TO «pt I^TT RWr- 

fror Tr% ; 

(^) ERITTOT TO TOT TOT TOT ; 

(Tft) qft TETT srf^ % TOT TOW*r q^t TTTOT, ItTOP, eTPT TOT fMif TO TO 

q? ^ 'J 't I 

(it) 'JT ,R PTTOff ERt^r TO frojTO , ptm ETTST ?RTfe ^ TOrf^ 
TOTO aiTT fet to; Effr toNto frot rj to tjto (if' to Jf) ; 

(^) ETRR fro^ TOii TOT El'l TO ETfiflTO f^TOTET ; 

(to) ^eTOP To tot EffT TOT ; 

(T3ft) iro g;wf ^ Etrorfro fTTf«r ; 
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?ifw ^ V^^IdH W fW ^SflTTiTT 'M'iRlfdd fM«r fpiTT 

('ETT^) JpT dTR f%TR ?[ ^ '^TET f%RT ^SfETT ^ ; 

<^<rr 

(^) ’PT RTR f^ra% ^ Tf ^ Wt, 5KT R*ig,W 

P r y r t y 1 1 ^DFjpf !fV?: ^retHTfawift rtot ^ 

if^^i % HTT ^fr t ^ ^ ^ 

lit ^ t I 

10- ^TETREpf "Rlf^ f% t ^ t^R Tlftf 'ft RTt ^ RR% SRI RRT 

Pfn^RI^^, ?fRfsrT RIRTET R 'fU«r r.«l % RTSRR ?[ ^V PWlfdi 
RR rWTRR ilqd <pn: RFB RT^ftTR WtR RRH! RTR- 

JfiRI iTlRl'^ < ftRtnnK RiTT fe RPT; dMH I M ^iT^R 

TRlfirctR <?RT 1 970-7 1 ” ijMre % RRntd R TVK % ^ if 

^ irn; ^f^iRT, rr rt rfe sf-RRi # ^ ^ifV errtrt i w ^ 
R^ Tiftnff RT Hr<«hdd ^ RR 'EftT RqEf % ^TR R RT rR fR^ rItR^ ^ RT % 
WmtT RT fw 'RTRIRT^T RRRRpRft^Rt 1 ^ t^—2.070 WR^ I WRRFpf *1^ 
Rlf^ f^P Rd% Sm RRT ^RtTrfR*^RTRrRRR^3iTTr, ^ fR^RR fRRRR R^T 
RRRT fwf wr c % RTRIR R HS ^ff ^ STTr RT RR ^ f^l^T RTrrtf | 

11. ^'RRT^f^iJWTTRRJtRRTmR^ 

t RildTR 3 Rr;FRT ^ IiRt ^ fRfR” sift RifR<PT 5 fRRf^ R^RT^Rf R1R ^ ^- 
wfORlrtVi RTOT ^ R^RTRtR RF^ Rft Rl% Rll^ 1 RR% RIR RTR RRT RT^ 

%■ IRft RR WSWR JIT RRRIR RlfR^TR RiV t[RE rIr «ftT fR% RTR 'RTRId 

R^R#5ff RR g;TT RI (RRGRirm ) «fv iRR^Rl, R^RRT R*f RR^ fRRTR, fRTT 
4dr<dR RftRR RtR fRf^R, RT F^ Rl fe R^ fR??f[-l Rit #Rr RTRT-RTf^. 1 

12. !pRftR/TFSR RT R> l <f % f^TRT ITO RIRTR RJR^ % RTRRf if f^RR TfUR 
^ vfr RlPlR $, RRt RET^ Rit RR^RR 1¥R RI\R^ ?>fr I ^RR ^UTRfRRRXV 

RTOT RTT RRRIRtR, 5PRR SITT RTTRUT Rlf^R RT ff RR R ^RTTR fRHT RTIT rr^ -^R^ % 

RT^, 1?° Rt® RTTo TRT R^R fRRT I 

RRR 


R’jR R .RlfRRR^t, RT^R RR RjRTR^R, R^itR T RTtRR ^ R<Jr R RtR ^RRTR 

^(TR Rtt MRatm Ip Rrw 

1. RR RTRTR RT^^RT % RTR^ Ji R> RRtfjr ^T RET sftT ^ t? 

HftiRr f»hi^ Tf^ I, ^ RTTR RRpn: ^-C rut ^«<l4i ^ 1^R> ^ ^ 

Tm, TR^ RTr ifiTTT Rttr '^RRTR R^R % WJRR RRt^ I ^ftoi^oR>oRR RRRfRR , RTCT 

HR R'lRTRtR^f^W^TRR, R^#R , R?RR Rt 2 ^ RTERR % ^ RRTrT ?[ IJRRTR % 
fiRR fdHfdf ig d fRRTT WR R?r RTTRFpRTRT RR RFTR RRRR fRiRT RTRT RlfeR I 
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j. ftf'T TTfjiff 

?fto qo ^fto (istu vturga'fw 

^TT 'Tr%rr | it^ iici <. % sF^Pf'^ ^rf'TTW fT F^VjrfH f^c( %« t;['i; 0 
^^!TRX’'5?I I ^fto ITo ?fto ^TfTfTTTTO^ ft ^rf'TT F'R? "ff^ I 

3. 5^01 «F^T f^^T% T^JITT^T ^ ^T^r-TT ?fto o ?Tto, jirr 

^ ^iiFfV ?Tr»t ^3Rf RRq- 1 ^rmr^^r 5f 

#%?r 'tt'p^ I f'F 'Tfir^ift '^wrr f^i^ ^ f 1 

4. qfcift^JTT jrrfkw^t fv ^ FTG^^T tt g;f=^T 'pc ? fv 

^ifw Jr ^rJr ^rV^r sflf ^r^:) % 5>Jr ^ ^nfV 

^rWT % 5^<TTrTt ^ ^TT f% Rc^T 'fJ'TTR f> ^-=1 RlftlfTd 

5Kr'ijJTTr^%r?r^sTrr^jTrT.T^^r^ i j^ona^a ,H'TTij;5rsr^^irF?r 

x(\t. ^ifT IIRTf. IT IT ^ V^TfTFT % fsTCr RrTf ^ r^Q[ ?r^ ^ ITT^, 

'pfffT iTffiiT % Tf^^sTTr ^rrfa'Tnft ifk 3r4iT itfitt % titt irifj!?! qfV 
fTftffff irfff % W !i^5rT % ^Tr«ff ^ jt^tt gr^iiTT ^ffcir tt IJr^TiT ^ 
fjqftr Jf ?Tff ^ I 

5. I'f^jrr^T srrr8rT<«r ^ 'Trx'TTTir Rifq-Trfr^f Jr f?rrT- 

f^r3rTJr?ra'f%m^^;ffT(ftfi^'9r^fTt^‘TiR^F5r^ ?TT'|,ftir?t, fft^rTt^iarw (^o 

t^iTo Jr) ^^rR«r>fftirti:^T^rfirTr in^iRfar^l^ ^e%«r t ;— 

{^) #;^T/I^RTT ?i?r Rtnr <!• 5Tfir (r?«P srfrr) 

(w) gnft 'n^idn'f & ii*^sr^r sr^-qw ^ jiRt (r?T 5 t%) 

(t) q^/qr iF^ ^ iTFOPirq sifJr (i^T jrfJr) 

(*r) ^%^TT’icwf%RTR%Jff5rir%qT¥%o ?fh:qfTiF3FTr xrforTrd 

^ TFI TT qft TFlf^qqq' »ii^<mwt TF fq’qTT gT^ <jj|<i 'rflM'l'fl'ii 
TiT’^ tTtiFjftt JTrfsTTrfJ TT (^t jfawt) ?ir nJrar ^ 

^jFo r?o iffoj qft 'dRM Hi-^d Fti^ 'JR^ q»t '*r¥Td’^qnr rt’P® 
T^r^o Tt >iqdM HT^ ontJ fqFIT ^ TSfTlfr I 

r>. qFsFTT rtF^trV Jr si%g^ # xrf^ srrn qr rVo q;o ?fyo, jq^qq- tt 
T iqtMq fqfwrfeTfT ^Trr-qTqt Tt ffta ^^Rirq ^r %o rrqjo ^?^c. qft ^qqrq srrt^^ 
Tt srrtV 1 qfxTljrqT qrfsrqnrt ^ ^qt 'j^rarq % fJri^ qrt vn^q^i 

TTTFt ^ wto 1^0 !qto, ^TTOT % IFtT^T qrftTTrd' 

r?T 0 T^c'!^o RTfi T qS'r qfrf ^riirf qff qrJJjft i 
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7, 0 ?fto, ?r qf^TtaFTT jttt f^tr ^ ir 

R ^rroftiT wf'TwWf % 'tht if ^ Pitt ^ q^nr ^rfwqr^if 
^ ^ srrfqw q# ^p; i qVo ito sffo ^ piriff % '»jppt qfr ^ 

^ aqqw r qf^rtw sm ^flr % 

i^oTTo?fTo,^T^qrfir^^p^fe^%*^^ ^TiFiTfp 
PTnff W ’IJWFT fsTT+T TfPRfTT arrfjqqft 5 RT ■feT R fiinTT 

PT I 


8, ^ RTCffq ^rtr/qr >mTT^ % qtffT fqrqr pit n't 

flTft ^ fp qf^nq- infq qE^T qft rtpi qr^tt ^ % ?Fn% fw 

PIT 11 q fi ' qp ?RTq-q^ wftrn infq qrrst q^t qiftrf^ 

qtT^ ^ qfTnfsrnT qTferqqTtsm 'n^ ^tfn nN nifp i 

c(r»fiT iMit ^ wrtnm wi^q^r ftn? iii? qr^r^r ?wt>t qit rtw h nf*wf?«nT ^<4i?r 
?TT»rm»ft <1511 qrr ^ ^rfp ?rqT wfR«TT^ Btm fmqr^w anm wifijtt 

9. qftOTtjFTT qTrKiq>'RY RT ?iTT^f (^ft ^ q'TT^T?' ft’-qRinad 

q^ TT qRTTT nrlp ;— 


HRtt qq ^^PTFT, 
^^tf^qiFT (qnjqTFrTTjT4) 

irfipT 

^Fnn ■q^RTo tfto 2 


qfqfqtw 2 

1970-71 qfq^^jf^ftqwqqq^j^?? (^ip loio. sowFi^qf^?) q- 
qnpfn 5 0,ooop^qrftpqi'TqtrqTn qR^ ^■fp^tr^R' vrt i 

1, ^ urT siiqid ^f»ft iT^iRr^^R-qn-q^q-5 0,ooo’^ ^rqrfRqr 

fj'tnr I 50,000 Wnrpr^rqFTpq'jj;?qqT^?rT^?ft ^■f^JtHEt^'Etqirftp qq-fq^q 
^ 5 I ar^T ETqrd" ^tEff nit ?flT % ^if»fi‘ ain oft ^iit 

ifitipj^rFqq-^qTRiT^qTiqifrfp wS.ntqfiqftqrTff qriEqrfqrq ^|,pqqqT?R 
qftftRTT irmr ^ qft^R 'snfq q^qr q* rtr" if qn qft^ qft i 

2. ^TT^^ErsTRfqR: 11 RtRqft ^st q:qfR%f<qiT wd fqqi'snqja itV q? ?tt 
qr^^■qTsffTfq^fqf^'qnqpvrHi^q^qTTqrTTqniETqT8 (^) qft 
qq^ % ErqqTfqT wq qqf.’fi’iRt'pi'sr qx fq^iq’^ ^hetr qq] ?iiqiq q 

qftfqfq 'tR »f'.'n^ 'snf^R'fi'’qft qf1 ?fp qiq 
qT^qrfqqT^^^qrq^RT 28'qn^2fVEft ("ftirq)/?! fnqfq^ 8 - 2-1970 1 
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3 . ijw 9 - 2-1970 
) lilifiPffl mI'I'MI TT miH"! 1^91 viTRT thUJu ' 

4. 3r4;T3ri'?T^t nw^JriTPTwklririff 

HJmr-i ^ 9 ?r ^r??Tftr?T fm, % TTijim: hw-tw % ^rwni 

^ ^ firm-I ^ir<nimr'!TT^ir%f^(TfTift5T!prT%ftp??fV ^FT % 

I »nT^rirfTifV!if<TO?%f^v*fV?r^«rTiin?rR»TTT?rJrvrJf if 
fw 'snr^m I %f>F;T,^iTJifrR!prtTn?TR’^T?flfiT«Fr ’•tft Jftnr 1 
^Tnr^n^f^Tt^ftFrr 'srnrnr 1 

5. ^nfr ?drt't tt ^rnrm 31 fwwjT, 1971 ^ 

*PTfelT STHTT 31 f^ITRIT, 1971 qR^ TmTWSrf?lV IJ’RTH 

% nwirwir^rd^ 

ii^T?irPTrm’^'irr?ft^%^nctH^fcTf«r ?nF ^"iPr qirnq^iit sFifk >Tf5qrT«nri^ 
fcr !P^ qrrif fjninr (ffriraTF, n^mr Mil^nrai 

3ifirFr«R, 1971 ?W'qar?Ji'cn^^«frr^qT'!nf?i:r I W^i'FR % 

'R TTSim % qr f*iqiT ^mriTr 1 

6. (qr) fq?515^1 ?r^qqfH*ftiiT>ftnq^Ri^iiiapFftir^^5T'<ftfq;qT 711 irqrm 

t, fqrfij V wfcpfii fqjir ^ *it# tipt qn 

% ^SRFTf IRT fWT JiHT '^irf?'T I ^ ^TIRW 50^ rm 

Jitw-tra il" PT Tq^«RT siRRTr qR ^ :3iFfV ’anffTti i srirtt ^ 'pp^qnr^r ^r 
U’aw^ qft sFff qrr itftt nr ?fK it? wfRT unfiFJr 

fqr iTKRq: qrV qrif vft tqiiFTEq fw wttitt m >trt w ^ 

fspqT • 'ill TTTn I 

(g) Tifl- qr<tq It'd ^ q-^ftiq q'R-qfRT?q qft Trert qnr qnq q ?> 

?ir ^fVf ^ sT'^Kf^r qT«'-q^ qr^ si rf^q jqrqifl' qrt -^rf^ f*F E?-iTtqf?gtft 

qi[q?fqirq?Td??T^q fqidqrqiTqTqqrTTqtjfq qiT '‘Tfrfer"^ ApqifrT fqqft ^ifY 

TFRqrr qqffrqqqTT: ^rV^r? q ^ % 'qrsrrqr q^qfi Tt irirri t i 

(q) qrqqf^Teqerqrmqrqq: qi'sr^rqqTfqT^isiTTqrq t# 1V 

q^r qq q>qTTFT qrjTRrrrfr qV q^iwq ^ qfRisq qqiqqq qWq, qr qq% 
qrfgt^ qPqrTrqt % qr^qq q qFflq qr q^q qqqrqt qqTT^qqqVi arm I 

qlq^wfTw 9 (iii j % qqqnc qroiFR qq qrd q^?7^ % ftrir qq% fm 
qr^ qr# qrqqq qq %qq qrqq qm # qr^r^ q^ ^ qt# i 

(q) qfe fqqf qrq# q qqq qqiqri ®Pt qrq qq q'Tqqqrq qrqftq/q#q qqrqqq 
q qn:# % fqc[ sq^fqrm qrr q-jqrqq qn# q fq:#! qqnr q# Tfeqrt wr q# qpqr q# qr. 
q'rqqqt frjqqr'j.qiqjf qfrqqrrr q^q qFfrqrfqq i 
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7. (^) OTW RTsr/^nw wm % sumT TT niT !iTT$iff1i ^ fqTT RRmr 

^RTERR^ RTTeft^T % RTfT Wff 

IJIRTHT l^to T^O Sf ftnWT GT^T E^R^'f 5>TT ^TTf^n " 

(^) WM % TT ffT^^ ^ ^ RTR- HTWl RRRf ^r> ^pfjTSfrT ^r' fwW 
SRRT’fRTT^ TOff^RTf «pT‘q'T-Tlftr ^T'^RHT^T ^JI ^T ^srTm 


(r) FRf^?rinr5T%RT^^f^1TTrr7RRl^ 

3TT HTfkfKl wfR^KflW TTR *fTR?Wf % 

TT ?rt f^qr ^ttirit i rfir 'nm qr wirtt ^Rtt rt^t ^ 

RTq^E Jr RiqiWqi R^RTRI-'I^ ^ Rlf^ I 


RTR^ 


ffTO 

if W 


(R ) <ft' ffRfR if, RPTffq RRRFf W qTPrfRRT % RIRT if RfRRRWf 

RTir TRRlfqrTIJ'r^rTR^ifR^qRRTRTf^ IRirtnqrfspRRjfVR R?TJff%f^ 
ilfV—'qRRFT Mrff JJTT (Tfo irrro) if pfV qRRT RtI^ I 

8. ( l) RP? ^ ISfkR ^ fRTqfRfT3RI^RRRffqJtRTfRRR7a‘5^ 

RTqTRWR^RqffRftr%Rr«rtTqrfTTft qn^fTRTR, fnqV'F, E^TTOT^OT, f^RRIRR, 
affqRR>rfRi^,'rrf%qT^'trT^,Rffq^«^'^f5qTRTRTRlf|l^ :— 


(qr) RETRR? qrr RRT WfT qm; 

(w) RT^^R qffRwr,diO<flR\<’3;pq,RRqffiTq^5rfR%Rm; 

(r) ^^RRTRqffW, RRfR,RTWirffRTRTfT, RTfqqiTR^ 

RTtRq^rffo tTTTo if5j;RIRRTffRR7PfjnTqff R# 

(r) RTqTRfqR^RT^qr^RTRqn'Rf^RfqRTR; 

(r) RRTqff^RTRRfTq^; 

(r) RRr®?Tt'JTfRtrRT^s|7tR^RrfwfEfR; 

(rt) ijt iffR^X^Rf RTTrftr%RRr^ff RTfkr'RR’^ 'Tf f^fjrrw 
Rfw q: RRT^hr ^RTTR fen vTTTtrt I 

( 2 ) qlR3RTRlTRf^ffff#RfRRrf«fnTgn^% 15f^ %<ff?RR^ #Rf RRff 
qffRIRifrfqq'l^r<j| fqfRRRf ®ptR c'-fRRf^qr rrtR wr rtt^rt i 

( 3 ) ?j;rrt qff mt^R % rtr fqzraR, r^trrt ^rtt, 
qrpffRRFr (r^tt- 1 iff^rTTRTTRcr^if) ^TsrRTRTf^tTRfr fRRfRf^^qff ifirfqRff 

if Rm-TR Riff qrr^ % f RRffRiW ( 4 ) % R^ fRRfffR qf: ^ fq^qff JpTT 5^ V 
ftr^TlfRfrR|,RR%TfcR ^TTRIRff (R^TR-S'iff^RT^JRRif) RtRTRifRRRT Rlf^:- 

(1) fq #f R ijfiiJsr 

(2) fq qiRR" qft"o j RT^j 
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( 3 ) k T n o^sft ^ 

( 5 ) fV ^T', fi o r^c f<r ^ 

( 4 ) WlffT^TT ( 5 ) 

WT^TW^FfTT "T^ STTfsnirR 'H i ^1 % f^fF "H^T^ ST^J Pi u ^Itr o(ft ^ 

srn: % R^'Tf^rr ^n^r % TnTtq jt ^ ^thtt i 

( 5 ) ^^TT %%iTTEq4r 

% g^r (?Ff ^-?2 JrfjTT^ gir ini? Jr) ^Jr ^ ^n^ir^T 

?>fV I 


(b) 'UNid'bT (gr^gPwg«rTPr^ si^gg%t^«f7t 'arrf^Pr 

gg% a IM fJpig gg ^4^ ^ It ’tt $ i 

(7) diThf)' ^ %(iqi(i|«tirii g%' jTTrrrfer ^TTf^^rr o o jjgir 

«PWTrr?:sr?mf5r^‘T gng-fir RfgpTfgr^ ^f^rrgr'^ i{t WP JiiFg qVr 5nj^-2 
Jr ?i*JT RgRi ^'r ^ Jirfw i srsrfgg- rjT?ft-^5fr 'Tf^firPr Ept ^ 

ffrr qrfVwr w- .'■ r,; ^Ffr i ^rpt ?v, ^rg- ^tk ifg^r 

^^ftErgg^tPpiTTgTTT.gto IfRo 1 =2. 070¥Ttp[>ft I 

9. gfsrT'fspT (8) Jr 5rqp7r?T#*fRiR^FfTnTti3(Tift|,m|iRTRmHiT (fgira^, 

g^qcrr ^igr, 5r4 ^tt r^Trr-rr) ^4 g (?rg^ «- 4 % ^iggrr) qrr 'kiir'T' fej-w 

% msnx TT 5fT ?nT?r srt isflgrr ^tet f^, ^ripr Ttv^qg' % Pirr 

WnT^g yRjf^rqfrRTfHfigqi-f^^i^snftiqTT'T^gTdqitgT i^Tsrw JF arfsjgi'T'^- 
q?t rrqr irfg «rp?iPT fr qfl ^ cin^q 113 ^ RifijqrR q ^ ^ ggq?r qfg ^ m 

gra'-'ra' iiPT% % Pttt fstr qfr qi^ §tt 4 ^ '^rnnfi f^tr f ttt irr^ 

^Trer-q^rqP tTTrvrfg^gisiTJprsTfKiTrTTqg- qft ^rPet ^jpr ^ qit qg (^ 

JTJPTT qrr rgfsTT 51 WSJ -3 % 5rWR ^>111 ) I 

I 0 . isf4g srqr R jfT^-q^ ri laq-TT ^ j, '< ^ ^0 ^ fwr ^teh 

'*n%'? 5ffT g^ET ngrr, 5r4 ttt rR*rPT, f^rr r^r, f^f?5g, qriHRTJiH: 

^f[Z, ''t?HT q?r ^sg' ^ 5RriTrT Wr =RTr(?l7 I 

11 . 3ww JETOT rV isfixt % JiT^i % RK, PRfsjjr i5r4g g-m qrr 

•^ggnj rw inTET 15mmT ^rrof qrr q^i^q gg qii ?Er% ^ttt iht^- ^rnjTw % rri 

^ RTTTTTT, RF TTHm Tta W “iTrqT , I^FfTR '^^IPET qP gf 77% qiT 

fqqrw 7177^1 qfrRfrfN- ?Pfl-i 
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12. 10felf%wkrr, 

^miT «rR?T % Sr ^ im sfr tr^i-rrfifr *Ft ^ ^ ewon vR^'lr 

Tft'^wrftrJiTTniT ft I £Emf?r ito iTiTo ?frT ^ 

3rT qr qfT^dw ^'Fft ^f\T OTST ^ TT S TfrTiM Trf^ SiTFr ^ Wlfn^ 

l>nwt T^TT^TT ^jTnrm^rY^ ^nr^fiT WT5rm^%f«T%^qft^FTfu 

1^ I ^^WFTfSFTt-^^T lfror^z=2. 070^Tft I imUdVir Vt WT^TO Jl^lf 
V H i^n'^ I !?Tifr I 

1 3. qrfT'FT 1 2 ir 'Tfftifp'Ri ^RT ^ # fT^ m'E STT 

j^sr^T’tnqjtrfSsm, fft?riT3rr^,ftF=ftSr ^RTferr^iTTiTTawfin'TrrHFf^r^^jw 
^rerr 233-!TTt^?ft ('ftnr^) 68,f?^ITqf 24 51^^^, 196SSr ST^ftTrT ?T:fTP- TR^Tft 
%i!rr ^ jfr^JiTRrrrl'ftjtsfr^rEF^fw, ?ftTTir3rT^% 

%TnT ^Twr^^fSiTir ^RT fR^rr^mr i 

197(1-7 1 (^olTRo 1010,50 (THS '5Ff¥H:)% q'JirTF7 % (R-d^fd 

f^FTT T*TTifrf Xr-^r ftRT ^F^FIXf ^ (STRI ^ 

#T^?^T^WFFftRTfWT5nRT | "ftr-flTTfarTE rroy R:ff^trR3T-Tri 2“feTTfST^ 
RTar^tTfTq'ip^TW-TR^ ^ ^mftsn;'' i 

14. fT^ef ^RTsrniffS^qT.^f^F^^IT -^r'^q^rft^fSTRt, ^FFfT-e 

ir iTi'^ ^<4 1 ^ ^ iRF srfir RT FIS RRr ?rrqi ?if»RT, ^ ??RiTd, Rrr Riir 

^ ar r fRRgpF, R5r>TfTT?TrjT. m fRurm, irsnOTr, afrsrT #t 

1 R7tRRTarm rV(RF ft^? r, foiipFr 

^STTCl' Vt ft I 5R% RTR r^RT mRR''! ^ I^OFTT fSTRSf f? WTRfT’a' RTR 
JTR^RRI t^r, fFXRT RT iBRiRli'r tRT % RTRiff Rt^RTr fR^ siflTT fRRT 

3RTftt I 

15. 5frRTRR?t'%fwr^R^WTR'5RRrftlRTrRTRRTTiiRRi ^RR %R^ RlflJIFR SRTTliTm 

^RTERRSrftV^RTRT^^fkRTR'RfRRrRWFTfeRT 184'RTio^t“ffto (rVoI^o )/eg, fRRW 
30 WRR', 1 968 % RTRIT ^3R% SFT 'J’SStfRR fRR^ Rir mI^oR ^ ^ fRfRRR' 

jf% ift JTfRIT >6<R I RTRi Rf*-soi RITT fRtrff’R' RTRRRRT ‘(M’ RRRlf Rlt vft 

<JTT RTTRI I 

1 6. R gI Rd I Sr^, fRR RRMR, RR RRR fRRTR RTt RRRfR % RTR 

RRITR^ ffPT ^ RTRr-^RRTtr WrRTRRT 13RR5R RIT RRi^ ft, RRRf fR7 

(l) iTfiiFRRRT^TRRTRrRRR^»fR^RftfRrRRTfRRTfRl^RRrTT%'^ 

^ PTTRRT (TT fR^r ftt RFT RR RT^T^f RRTR ft; 

( 2) 'TRETT qfT RTTW % 9 0 fRRf % lUJg' RfRRTTr (RFft 

t‘i 

( 3 ) R^rft Rt ^feR ^ sriRTRRR RFT R^RW RT RRFRSiT fR^ft RRTR R^T 
Iin;3I §R ft ; (rV 
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(4) 1 

^ MT4M4. 5ft ^ 'J^TT TT TT 'mTT !^t tlTEft 

Jmft fiTFTfT Rfw % JTR t 3 ^’ ITgl^fTT JTBT, >cr«f ^ f^Ttn^r, fjRT Ra’lRq oft^ 

^f»rf^, TTf^FiTJrT^2:,?r|fTiF^-i iRTij,“^«ft <srnnft 1 

WTwm 1 

^tqr if, 

fwiTTT 

wraTT, 

m W 

^ f^?5ft -1 I 

ftiRT : 1970-71 (»tlTTr 101.5 M^RTT qf!?^ qror 

% iRFtfT, Tfr^nr ^Hf^'t %-qrr 

VIOR I 


gjR Tf?wrfsra' srf^fr qfHq ^nfri ^-tt 

iTETTfr qR% ^ TRsr^sr ft ^ f^RflrfticT ^qVr iHT^'t P, --- 

% irrsjm ^ ^<TrT?% ^rr t^rr 

TT, 1^0 5fjci ^if, TT fri7\T f-^rriTo ^o, ifii-'FJ^^Wl, TT ^jfr, 

^r «rt5Tft % r^cr srrf'«wR 5rr^ qr-^ t 1 

(qi) <lTq I d 'll TT TTIT 'mT'* T^T I 

(«r) qft I 

(»i) ’ 57 TTTT fTTiff ^rsrtq; ^tqr-iiTTTT qft ^urt^ f?ii 

^^Ttq>R frit Vi ^ *'1 f PiIm TVT O'+i o ^nr I 

(v) vnTTfr] frit 5 tt^ ^rm qr f^riR^ i 

(v) fto riiTo f;rjT% fETCT RifirqTTT-qv qft RTT qrt ^ i 

(R) ^T'fRsrf qrr TTF ^r T^iT vV fr% vRq^'r % f;=FT qft ^tr 

^?ft fto triio ttT?! I 

(w) RR qit RJR^ M«T I 

I 4) ?rf?r?T % VRIR i^^TTR % fm, TT^ ®mft HVlf^ff q:'T T^ftR 

!T7T% graft iTEf: I 
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famw jtrt wtHT iTTqm 


(far^ ijai ^ nrrdtq qr hht ?rk q?rT) 


-?frT ’btit sm-^ ^ fnq qf fqr 

qrcitHBiTT-fqqrap-?fk wrtrfqqq 


1899 ^ BTTTT 3 1 % iT-JlirT IKT f^Fuqq; JTTR-fHfwer ^ ^ f, 


t' 



qqqtq, 


qT?^q-qTft 

irfq- 

-f^o qrr Jjqqr % kpr qfqq 


%arT it, 

mxcr % TT^qf^, 


2 


qrer ^ TP^qf^r % it (^’ 1 % qr^r qqr) ^loi^^ro 3 

TflT 5 0 HPq (‘^sflqra ^) % ffqr[ qft^sR^jtq qtl- wcft % ?r^>hr sftr gjqr 

-% fqTfra' srrqraqr % q^r it ferRT--- 

^ ^ 1 0 fqnrr qqr hwi -qrr qT^nr qn^' gij- 

sm (^ if wnrmqf qqr)-% wrm^ % ^ 

tfToi^qo Jr ^q^rrq ^ Tpsfr ^ttr |et, mqraqr % qr (iqiqTjrqr 

^qt5ft?r snfq #q^ m qrq) sm qft srq Tiftr qrqi ^ qr 1 

irf^JT 1 ■ftoiTqo_2. 07 0 ^q^r qft arr Ir qi ^qqijqq^ qrqffsrq' 

qft qrd ^ qKurrq; 12 qft iFr?rf ^ fqpHTq % irqq qft q^qf^q fqqft- 

'spft qq % qqHT qqr qfr qtr qrr qrifT qqqqtf ipt f%ir qq ^qrq qtt 

jirdur % JTorrrqt qni^ qqq % 'fq^rq qrt qrrW ?w Tq 

qq 6 qfqqrq qrfqqr sqRi % mq wq'dM % qqit?! i^t qrqqr qr<T ^tir ^ qq 
ftqf % vftqq fqftj % qrq qroq qqqqq % |r fqcr ^ftq qw % iqqpfq 
^ fqi'Riqq qqqqq inr %qrr qftrt % i^qqtq q%1%q t, sqqqqq qrqir qr qjq 
11 qr4q fqr sm qpq isTrinq sr^pirf qrr q<wq 5qnn?r«p qrr %qq q»fr ^f fa - q r 
ornrqr qrfffq? 3;qq % >q^ftTq qqr qqq ^ qrq f^ qi^ | 1 

2 . ^ fq-#qr, qqqqq ^ qk ^qr 

«ft, qqq qqq qq q, ^qrqrqqr sm qqq-qqq q^ qqqrn: qfr fr 'qr^ Hiikt 
fqqft qt qqqq qtt qri% qit q^ qqqqr tt 'ijqqrq qrq^ qki m qq qq qttf 
'«rt qw ^'r qrrqrqqr im qti ^qq ^ Fqir q-trrin- qlq kr ^ qqr t, fkqit q'lfq ^q: 
qfr qq-qq qrq^ # qq'kr ^ qq qr 0 qPqqq qrfqq: qfr qq ^ sqnr ^ qrfqq |, ^fft 
-^ ^ ;3^ jrqr ^qrq qrkr ir ^ ^ 
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TfHft »ft ^rWTT ^ ^rPTlfT I UrnTTrTT ffRT 

iiTT% % ^ ^ ^'t?r 'K T'FFt wiT ^ ?I>T Sfrt !fr 7 % 

% ^rr^Jtrf if sft Trf?r -ftro sm ^ 

TR RJ^sr Sr RWT TEH f^PRT RRT fRRR RRT^ ^RT-,- 

srPRiR ?ftT ^rPR^r^f ?>rr 1 

3. 5R-jIrT fRo ?rrR ^R RTR RT R^RR ^ 

fjR rPr-TT % ST'-RjfR fR?fr TT % RfCRfR RT OTRTR % ^ St ^t^r 

% RT iR-^t RTR ^TlSr Rft f^R ^ RR% iJ^pR il f^R #, SfR It 

rFcr.^r jtrr I, rr R^TR<^R^r ct^rtr ?r sf^r Rn:^>siT[» RR|trR-TTf^ ^ RRRRtfRR 

5 fT ftTRI Rfr^TRr I 

4 . jTR-f^o «Trit ^R ^ ITT R^RR t 

^R RiTRt Sr ^ jar Tt R^ # RlWf^R RTTIT / RfRRT ^ fRTRRn RRT 
^fr wFrr RRTR ^ RrR Rr^j; J^rfV ?fk R% RR RT TTRtfSRR ttjt csfR rrt RTTK 
% ^-RrfR RT ^R RTT^t *1 ?irSt RTRT RTR RTTRT "jnf ^ ^ f^ ipR 

Trtr ^R tV RTft RTjf R Rf ^ RT RRJRR R R^ ^‘f |1 

“i fRSr Rf^FrjR RrT^V RT IJTRTRT RT Fr-^ 

flTo % RfRETTR Sr STTTT TT RfTRcfR & RRTR R^ RRRr ?flT RTTTT Tt 

R^^jfER^fRRT ^tlftfT RrTRt TFrRTFrR Ft^ fRRT STTRTRT itfhcFR- 

R J RT RrR^ 5 tSr R>R FtrF RF rFrR TF FtrF RRR RT RRR RRR % Fr^ TRRTR 
Tt I RR^JfR RTRSt % RR»f ST RT FTTfF TTTRRR RF? RRR J FrT^ RTRTR TF RT Ft# 
flfR ^R i^fF Frrt rrt ^F, ^r rtt^F ^r r?rrr trttt jrn FtrFrtt?- TFTRarRRr 
RTRF Rr^ RT Rf RT^fF FRi^RTtI % TRTT R^ ^FrF, StFTR ^R sRRTRT % FR(t 
fRRR RT RTTTT tF rFt ^ rF Rf RT RfRTRT RT FtR RR FrtFF RT^ 
& ^T'JR? ?> RT tFFt RfFf RTRRT RT RTR, RT^ RF RF rjF, rF RRTRRT ^ R^fRR ^'f, 

-#T Fro r^ ^r rttt tF FrjrFrtFtrF "Ft 

fRfT 3 ;rt tFrr rrjFrr tt rrtr r^F r^rt i 

6 . Sr ?R- Ftto r^ rtt Srer t Ft rtttt 

it rfrFr J Frrt ^tt ttr Sr ^rtF rttrF tF t^ r^ t^ i J 

7. ?R Rr<jF % ^TREFr-RRR (^R% 

»RTR TTVt W-^R RRR RF TTFr^T t. ETROIt % 1 RFrDTR rFRT 

RfSf tF r^rF? r^F tF rttF) rt rFIrr t^ tF ^rr'F Frfr'^r'F | rFt r^- 

—'"—^^ FrR ————— " ""““RTR - 1 9 7 ““ RT, 'RRRT 

^RTF RlFFg- % rt: RTR % rFRT f^fe-R RR SF ^R RRRF ^ RRT^R rW ^'F R^ 
TT rF RTcfF, ^r^; TiRr arrr^Rr rFt sir rt rr% rtr rrt ^r^ et: rtr ^ tFFr 
RRTF RfRf J Frt R^T^Rr RT TTifRTt R fF RrtT, TR nRrF % TTRTJfR RTRiT^- 
% RRF RilfT.iTF jr?:f RRtTr RT^RT RrtTRT rV ^r rVt TTf^rf RtFF PRT^- 

RTF<Rf Sr ^RR rFt RiTJRR TT FrCT Rirrit | 
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----—---- 

«fr ----% 3TTr (?IT»T sfK 5ft^) 

^ITTA % rnsjqf^ % f?Tq iftr % i 

^RTWr ?<RrrWT 

JI? rlrtVW RFR ^ qT«T JnffflTR TCI TTt ^BI T<I% FTfT ^ ?rrftW % 

f=rni,?>ft ('TT^^R Tft ?r^rf Trr tto is «ft i 

ft^Tofr:- ?«TWI ^ TT ^ fsTR^r TTT^t TTqff^TCT ?f(% TRft 
Tt mrfftT ^ar^T ^rrnf^iTR Tft arrr 31 % 
fT^iar fTTOT ^rnrr ^ 1 

3 

fsRT JTmPPT 
(«t4 f^TITPT) 

Tf feft 

K, 

fepicr — ^ritTr TIT ^ ?Tf?r<hT wiTTT-^rar-Tci snftnfrrr- 

M ^TtTt fspTT 'fll 'TT I 

Trim- 7Tr?T r Rsnrr.... . 

. 

fTT Ri^T, 

TflR^Tr. f^TPP . ^ ITT. 

1970-71 %f^ 3IRT T^^^wm^ffUTRpa-q?! 
T^^TT ^4t ^^1TTicff . . . TTf it oTTT o R HiraTT ^ 

3!TJTT=«n ^ fRtr "TTipt SlTrJ97T TTr% R ’ST^PT f^TTT, f%n TTRTT TT TlfST^ T?r R^IT 

ftTTTT 

(t^^' faf< ? ia irf^%RT«r) ^ [frt^nittrPITTTTsTT.R^T’frrT^ 

g I ^ HlftRiM TCI Tft 'flTTi? S'PT RW-Tirf % TT«r ?nT% "ffl 

^ f<Tr 'arm ’nfsti; 1 

2 w Tit iiRrTrT Tirm w 'Ri % ^ 5 ird ft^ ^ % dt^r f^TT % iftan: 

im^HTWTWTTt^TT irftrinTfTqT»rRn|,f^ra^^tTfvTito ii 

■nlTR[ 1 ^ iiFr 7 ^ vtiTT 10 % vmt m 

g;1drfWT7TiTTWdftTT|fTTtT-ITTT^«T^ f^YT^ jltdir WITO dcp^t 

^crrfra -j s fir T wd ^ '^TifT. T^ftiR ’mwit *Tr?^+i Sr Tif^rr 'pt 

iTTftfrrdwitTf t^^’ r 1 ?rm%^’arinm ^TgFT%fRtT 

frm^WtRT ^ fr TTR t^tet ^rnm 1 1 it Rim tr wt^rr 

^srmT ^ wi T? am % mir 'TTt?cT sttfi TFitir iV / bpttt TttrTJT TpirT 

'p%'5r??^itTm5mTTs 1 
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3. sTnr % .%anT i oft^% 

?rrT^K JTTT ^ Ti TITllr 

T-r^5^^T5r^'TT^r['TsifrTi:^r| jTn^, 

^ fT^-TTt ITT ( 1 it t^R-2 ’ 070 Wt) IT 'rfTTf^ frtfT 1 ^ 

f;?f^3T^iErittTq'^T(?5T»^^t'TfT7Ti'T^t?ftiT?TTlf?ftU^tTtT| I ^fl% TTfirf^; 

ITMTit3ft1%q;>T(T'«JiTfTTT’Tftf¥^?rT«TTf3nTfiTf«T^>TfT^|?TT'#'5rjnf^^t- ^ ^ 
jtft w^fir ^ 6 TfriTi^ ^Tfw ^ TT Jr sirrsr ^ ^ if ^ t i 

^"t ^rrqTT sr^^^'tfTfTirt^Jr'ji^frtnmfErff ^ w ^ 
strrTiTt f^^^rft ^tit i 

■4. ^ q^-Trftr irr it urTi rjfJrTr, feit m ^ srra tfi^rr itn ^^rrd, 

fTf^it-ei 5rRT^Trit ^5rrftT'T3n’'J5:t^«n'ii^f^'PtfwfiftvTT^rTr ■3n%ftnfr^ 
(^rr^TO) % jm stit tft fTori friJ, ^ri ^ isp ?rn5 ilw, itn ^mit, fWt- e 
(!rr^it Tri irar) % tht firrrHi sftr % f^tr w ^ ^iiit 

I ^Hin^ijJr^nTinEirTTTri^fi^^wirsin 2 3 3-^tiTi#tTft ('ftTTH)/68, 2 4 
ST^^JTT, 196 8^?ftTit?rr^rTT%!n^TT5 1 ^gT^^>Wr^rfi?rfaRIT^3(TTT| "it- 
fir<TTl^ ^ tXTTT?#3r ^ 'Trell^mr i ^rrfim H?ft | finfiri itd 
’mi fTfff % ?rmiT it ’tht % ^ “ 1970 - 71 % ^sriit 

T0T%fie:%’TmiT5rrTfi<rT'ititTg’T’fiT'it%si%f^ wi" 

5 . TititcT^riFri'^r^STT'^f'TTHTlfit^^'I^TTlTTT'irii^iti^’P'frifTT'T^ %itw, 
fTii ?Tr<T> iflTTT, fe^Tt TT OTTl iflTT, fe’it if ITOT^ ^ 

5 iiT %t r^rfir ^ %t TfT w't^ skt iri Ti’ tt ^ aiTir 

Ttr^q I 

fT^r^, Tfr^rm ^-tt, 
fsTtT ITfr^, WTHT 
■5ft??T, T>T KIWT, TlRTTii 

I 

fmrt? |TTff IRT WTT ’PT% ’pt fTTfi % ^IH 3m: «(>t RTisrfiT g;^fTT 

f^TPP 196 8ir^TTirT’raT|3ir%tf^3T3mfeCm?'li'TT'%it^Tit^fT%t I 

Titft^fTir, sqriT %titmftn'=^frT itpf|5ftTf*i*r'frTrEr%f^5iTT^ 'TfVjifirg- fw 
mrr t, 3i#Tr^5nTrf=PTTTn^^r8^?ir^c#^^TTf%TmT^iTfivinT%t ^rar i 

KTTitT 

i^T zifsTlTit I 
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51% . 

511%^-^^^.%tf 

TIT % 4'W ?fk JTT T>ff ITTT in^ 1?^ ^ Sr or^^T IT'iTOTf Tfs^nf 

?rjpT5f fft <ft TPTft, MflCTir irT 5)W ^ 517 TTTrfr ?[ I 

^ Trfy+Tf[ 
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4 

Trca’afTT-TT ^ TWT . 

(WT Vnf f^HTET) 

fTHTT 197 


^ ir, 


(3r4T ^ JfT THT ’tV ITT) 


fjTT qSTTT 

fTTT ‘ 1970—71 (l^’^ 619 ) % spfq' juTElf 

TT.nTT3T % 4TP# qr^T ^jnn qTu-TS’ % qTsqq % 

qTF^f ??t ■^TTET srtT % f^ '^Tfqfq I 


TTT*fcTSfT 4 f^y'%fqTqt<flT?rq 1 %^r!|qrTT^q .f^^rtsp 

5 fr ^ ^qKq «iT TsqpTtq, ^tqtFirq qr, 5 q% q^ ^ 51^, j?q 

gr^T.^ aro.^ qrqiq ^ qqrfq^ 

jTf qfqTT % .^ Tin gir?r qir qr^sr-q^ % qqiqq 

^o tnro.^ qq TiPt . ^’T % pqr iimTt 

5 rrPT|fqft i 

2. ^q^rq % qr? qfETqrqf qqi srq;n: % t^ist ('rfT’PTRT) ifts .. 

.# qnt qtr q#’qf (^TTT’Pnq) ^ % qrq ttt wth qqqw 

^nft^qqsiT^ qit ^qqi^ 1 

3. qra-W % qTT^ qqiT . %TmqT^TmqqT 

gq qrq^ qrq ^ qq fw qrqqr i 

1. qs snfq^qr. 197 q^ qq T^TT 1 


'qq^. 

q'TT qftiqqfr I 
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197 0-71 %frtTTfTTiT'3r4^r tjjt ftiTir i i o soIFtit % 

?RFf?TETW^OTr fTsft 50,000 ?TWr 

% 5nft ETap^ft 5iT^ I 

ar fT^ %2Fr T^T Tirm JtTni;5f>ft5T5t?n?tE-'PTij53T 5 0,000/-^9%’TT1[?TH 
'ptI I tprrf#?Tf^JT‘Pr^53T 5o,ooo/-^%?rf^^r3rRrT|,Tff% i?r?ff 

’Ff ?FFT ¥rj 11 ^ T«r>fr irt ^ ^ft 'ffrf ’T't ?Tf^ 

% TitMiT ?t PIT ^rr^^ff % Tm^lf t <)■ wf it ^ | sfVr ^ RFT?fTr Jr 

TrTi;5>TV ftRit TfWr rriTT^'f % tw it grpr-PT pOtttt !Ti«f«w 11 

2. TTT^?r !TRf«FF 1 2 ^tT^TT ^TTfff % ^%I^ aiRjV fiRTT omrpT ?th; 

wrt % ?r^>T ^ f*F TTP^-sftrr wirr iranTT wirirr itttt % stt^r tt: % tf*R?Ff pff 

'irtfsiTT^ TlX^?T^3rT^5>^P?Tf(TfirJr^TiT^%^fYTi:WPXq^ ^ fpTT Tm t, Trf^fiRT 
^■PPT 2 g-’TT^sYrr'Y ('fK^)/? o fpptPT 9-2-70 Y%ir 1 

3. T?r it 'srft ^ntsrr 4 iTfVir % ^“Ytt foj 3 n% |, pt (stt Tl^pr%?r) 
Piajarf?!^ ^T,T fpptr 9-2- 7 0 it T%fin!r prpflTTfEr ipr 'TRr^r Pfpt ttpt ■nrfgtT 1 

4 . ^nfjft pTJTT^r JRT wrpTT ^rriT PT# iwr irpWT %f^ ^rr 

»rrirnT ^ fY^r rtiRpff ^irarr fret arr 1 1 % 

*frTfV9iT % jrfrr PFrr'V wt spftt % ifiTPTP »rRar it fi^rn- wf»T<Rrt ^ ^rTTPYr it fiRT 

I TrTPT»m if % frtT Tffr ^ pft p^t <511^1, 

^irmr Trstrr % Hrrerit 1 

5. ■arrTr^r ^ FtitYt ^pwrar '.wt Tjrrr Mtw % fYrq TTfi^fT sjrrrrfijfT 

TfEpiT T Trf'PfJW FTW-W »JtPrir TT ETR.air tftRT TPR ^ rmqrr Jt SRTFTt 5rr ?RRT 

I ^jYrijir 31 fpprpT, 1971 rr«F ?Tttpt■ prf^ 1 ?rr?5r ^pfV ^"Ypr it 
% ^triR 5 t ^rw-q^r 5r(% 'prf^ sftT fq; anr TRr-'ra' (t^) art i?q; irfir 
fpitsrar, ^r^iTcjT ^^r, ?rifarrif f^rffTP, ofrpp ^tp farfi^p pifttprife ^V, pf fa?pft -1 
art ^t 5lTPt I 


pfr ftr#r PTTiT ir ir ^t arm ^t ^rrar t Fp ph FpPt nar ijpprp p?t fanr 

WT parrt f, Pt ^pftr % tip % Faq paap ^ 31 pa^T, 1971 par 

PPITP, arrif fpwip (p 5 ?ij; ^-1 'qppra) pnt spiar ait rjn% prFft 1 

6 . ^apTir^ 5itTFRTfarp prar-wit,pffmpanjpptp ^FPq Tiaif etnT 
#rjff (arp^ariTp) an qar pFpftap Fapit <rpFpip 'sr^iarpirft ar^pFaPt wppt gp% Prftr- 
yd" pFpamWf %PTPT^aar, "ppra pp” ppt"^ fPTar %Faq ^pptp %ppip pp ait airfiiT 
arp' ‘^par’’ aft ppTfp^ pit gq, ^a% prF^aPip pi ppp farpr arrar prftq 1 
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f .ft ^’T?iT'. ITR P ;fi TRir TF5 

^if^TT ^ ■ “iiT^n % 'TET "T. ' T Tt (fj,iPrT srra' 1 if 

R5Tr "fTm-rr ?toi f-.,^ rsiiht, spttfi fzff"-?E, qTfjTinRT 

?5Vs:, El T I ^fsn ETTl lErfrT'TTIdT^f fsEq .Tl ^ITT ElfSE 

fv 13E% trir Tfr TR^TT^ El Hi 51 AJ ihH rR | 

7 f?f -T irrR r^.t rih er'H' eftir rrt/^etrt rrir 

HRRKI RHEFR RTRt STO ^T Tf^fj^T fTR HTR if^fR trrjR f^^ft ifi'^R 

RtErrtR Rh % T'RR fERT ET RETT f I 'R RiR?'T R, ^TRRR iRT^ ^ ^ RRR-ER R RT 
rjE TTTRR srr^RT E> RTRl ErfFir | irfR :trr Et JITR ST RTTT P fs.' ^ RReT^ 

%'HRTR%fHtT5TRrq-TR-7'TFrRR.TRTrEft.RTf STRRR STSl | RT frRoft 

IftR E'r R^TRTT-FRT RT%n; | SURJ^T ^ T R RlRTR T^R fwfR R, RRR 
RkFET e'T RTR ’RW R: ^'T R ■JJRRTR RFR Et RRTRRT ST RERV t, RfEj SIlH RTRR RRl 
Rir/RTRR-RtRT-RFr % WSTF RT frrr -rtR If, l^RfRTT vttt- RtRY RT^RRi RRl/lTW 
R«^R RRTR RRRTRl RHTfjj7 sf^RyTRi R tnfRRt % StRR R Rlt RRFT ET n^RRTR RtR ET 
fRJ^JfRTTif ERR RRvRTt ET q .f fTRT I RfT ',E f% RT^RlR oT^'y % fTRqr RV fRRTRf Rffy (Xr 
itr)^ RRRTR fRiT ^jR -Ryf^rr Rtx RT^RR RlfT ET fERf Rf R RyiRtR ERrRRRT 
E^RfRRT (fR'l RR T' RR R RRRTR ET RTTT ETRT Rlfstr) % rIrtRWt ¥ t;rR if 'Ri^T 

RRT R^ RT%R I 

fl RRTET SFTRtRR ET Rf ?jfRRlR PTR RRTRR (IrRRE, R|TRrrr R^T, RR- 
ETlf fRR:R)E> RRtffrR % RTR RRRW ET ET RERt RRR" fE 

( 1) RfiJRR ERR RR-^, R^R ST REsr-T^ EtRR E fRR HttR^ ftpir f^fRr jrtr^ 
Erf»ER R-^ RTR RRTR E fE": P , 

( 2 ) RTE-IjfRRT RETR ET -rTW R R RF 9 0 fRRt R RfRE R^ RSyf EIRT S , 

( 1) RfETRET SEE RERt Rrr qX'R E PtR fERT TET'-^ E E^fiT R^TEI RE^RE 
^RTm-'TRR RSf^, Rt^- 

( 1) RRT EEf-^ E R RRTR 11 fERPR'^; 14/1 R RRR TE Et f^rr tttr 7 1 

R RTPR^R SRTRTfTRT ET RTFeR fE R RIRTR RT^^R % R^FlRR fSE R RTEFrIR 
RFrrtETET (ETER%5TnRig;ErERrRF TJ-RFl fERRR^) REJTr R^ETE RF sflT 
ffRftERE^fEElXRRWffErR^YR^rEflTRRRFRfl^^RTRIRfETETtt | ¥'7777717.77 
itESTEi^RRETfR'TTR^REfTEr yitfREfiTREETEERTHEfET RrIerTETRT^ Rl ER 
fTRfRif RTRiREETfERVETEfER R R^Ef^R R’^RIRE RklFRlf ^nR ElfE'r r¥e Rr 
RTRE El RPe¥er Ri RTR El ^R RT RRT RRT R’^RTRe't E RTR fnilf f E ETE , RET 

fRfRRR fRTER FeRTR, %-ETR ETR? TR, R’^eI- 1 ET ER R RR^ ERR EtR % fEcr EfRR 
fERT ETRT Rlf^ I 

1 0 ET^RREtTI ET E-i: EEF R RRT ERf Ef RT'TR T^RT Erf^ I 
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LI’ari I—Si c 1] 


TW 'frfxj ^ 4-<Ji r?Ef(T 


JT^sTT ^ TI ^ "’Tf^ '’Tfw tTHRT [ ^JP^fFT *1^ 

^ Ffqr ^snnrr qrfT9i?=^ vnrr fttp^t- TrfFg' 

frmr ifmr-^irr, 

'a^ 

t I 


11 


H 


9 


10 


12 
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Subject;— Deposit of Rupee equivalents by importers under Direct Payment Pro¬ 
cedure as applicable to Foreign Credit-Revision of composite rates 
between Deutsche Mark, Indian Rupee and hetwen Dutch Guilder and 
Indian Rupees. 

No. 63-ITC(PN)/71.—With effect from the 10/6/1971, the Deutsche Mark and the 
Dutch Guilder (Netherlands florlnfi) have been allowed to float in the Exchange 
Market. The IMF parity rate of exchange will not, therefore, appl> in respect of 
these currencies with effect from that date, 

2. Change in. composite rate .—Consequent upon the fluctuations of the Deutsche 
Mark/Dutch Guilder with effect from the 10/5/71, the compo.site rale between these 
currencies and the Indian Rupee applicable for recovery of rupee equivalents from 
Importers under the ‘Direct Payment Procedure' under the West German, Dutch, 
IDA and IBRD Credits needs suitable revision. Since the rates ,ire fluctuating 
rlaily, the revised composite rate cannot be fixed. The following arrangements are, 
therefore, notified for the information and guidance of all concerned These 
urrangement.s will take effect from the 10^5/71 1 e. for disbursements made in 
Drut.sche Mark/Dutch Guilders from 10/,‘)/7f onwards and until further orders, 

,1 Method of calculation of new composite rate.—Tho Rupee equivalents of dls- 
bur.sements in DM/DG should be calculated with reference to the London Dally 
Selling Rate.s for DM/DG ruling on the date of payment in West Geimany/Nether- 
lunds which are .available with all the authorised dealers in Foreign Exchange. 
The e'^act amount payable should be worked out In the manner Indicated below: — 

Since the London rates are expressed In terms of T Sterling only (1 e Sterling 
11 1=DM/DG, the same should first be converted In terms of Rupec.s, by applying 
the rates of conversion of sterling into rupees, which i.s at a fixed rate of Exchange 
vl'/ 5.5]S0=Rs. 100/-. (B-C Selling Rate for Sterling in India). This conversion 
wdl give the rates of DM/DG in terms of Rupee 100/- (i e. Ks. 100/-=DM/DG). 
Thereafter, the rate should be worked out in terms of one DM/DG fl.e 1 DM/ 
DG=;Rs , ) and to this, .should be added a margin of 0 7 per cent to 

,'iriivo at Ihc applicable rate of recoverjr of rupee equivalents In question. 

4 Respimsihilitv of Importers .—^All importers holding import licences are advised 
to note the above changes in the composite rate carefully and also ensure that the 
rieces.sary rupee deposits are made b.v them through their Banks calculated with 
reference to the .above rale. In case, deposits have already been made at the old 
rate fi.c DM 1 ^Ra. 2,07 or DG. 1- Rs. 2 093). tho importers slw'uld take immediate 
steps to make good the short) dep.rslts, If any. through their Banks who have the 
information regarding the day-to-day London Rates, 

.l. Change in Import licence values —Since Ihe T.ondun rates and consequently 
1he above rales applicable for recovery of rupee equivalents -ue difTerent from the 
IMF parity and Ihe present composite rate.s, some adju.stmonts in the values of 
Imr^irt Licences would also be necessary to the extent of payments made in DM/DG 
nith cflecl from the 10/5/71 However, since tbe new rates are not fixed, hut -w-ould 
’'ary from da.v td day. It is not possible to .allow anv specific increase in the values 
of Licences an to amend the Licences accordinfdy in advance. Tt h,as, therefore, 
been decided, that as a very special case, the authorised dealer.s in Foreign Exchang 
will allow deposits of such additional amounts, ns ma.y be neccssar.y In terms of the 
formula indicated in para 3 above, over and above tbe value of relative import 
Licence without insisiing upon .anv form;il increase iij lhe value of .and .arnendment 
to the Licence. 




ti'/kHT 1 —Sec. IJ 


TIIK OAZE'ITE OF INDIA EXTRAORDINARY 


841 


6- Change in Bank Gnarnntee Ainounts. —The Bank guarantees would also need 
to provide that the Bonks undertake to make additional deposits @ the new rates 
However', the ne'w rates are not fixed hut vary from day to day, the Bank Guarantee 
values cannot be amended 1or definite amounts. The imprjrters should, therefore, 
.■amend their exisling Bank Guarantees where necessary to provide that “The Bank 
undertakes to m.ike such additional deposits ns may be necessary in terms of this 
Public Notice.’’ Such o provision should also be made in the Guarantees to be 
executed in future 

7, Change in ln'erisiiuj conditions.- The licensing conditions as announced in 
Public Notices is'.jod fn a time to time a.s well as the Bank Guarantees governing 
individual import 'cence nay be deemed to have been amended In tho light of this 
Public Notice. 

U. General —The various authorised dealers in Foreign Exchange are being also 
advised separately about the above special arrangements for their information and 
guidance, 

srniTd^'f 

JTH di<,dI—TiJdtfS ^flT 'HI'ulM TRT 

frriTT KTTTifk wft % m Rtfrenr 1 


Ro 63 wrfo jT'o ?rtp(T>3 lT»r»)-71—Ih-i-1971 ?r RT^F 

r^fdRR R =5rpT ^ ftRf t I ?R%t, 

TlfW 5T r^fdR’T Rft mf RfR R’RTT TT R?mt % if jrpfl- ; 

-J. fR'Bt- irT> — I 0- 1- 1 0 7 1 if R'FF f Tc^ % "arTR- 

TTTT % 'RT^o’tYoITo ?TK iRlf-ijciff %■ sqyFprffr 

Tr^'tTTTrTT>TrTtrR^=nTTr=r^‘f Jr wV 

FTd tV tie ?Td Tf-fy fRfy 75 ;tI' TE if TrTd Tjfyerd tV TldTETTl f I TE TT if 
TdR-TTTd STdT -^f f, TT TT TThlT fR’TT TTf TT Rff Tf dTEV I ^Tfrn;, 

f-TFdrTpTT 5T'RETT TRt RT:^ ^ TTTTRI TTf BPT Fdfwd % Jffsr^"=TT dry TTlfy ^ I 
T RdTxnrr ■ 0— 7 1 ^ tf^yr RT^^Td fTRv if i 0— .“5—71 T RTE IT rpf Ttldfj PTT 

T fpTE TT TT TPJ S iWy TSf TT tllTiE TT^y ^'FTT I 

.1. Rf fRl=ry-TTy RT rrFTirolRT RRR fry ftTrsT—fr rrif/fr Tr 4 TTT fdrrr ipT 
TRd^ ET’d ^ 4y f^/4y sfy ^r TTT TfdT ^ if Tf^rWr dm d 'l ffi rr 

T'T TftTR T44y/if TRTTE RT RRFT % Tnftd t ?rV RK R?! ^ RI^ 
RRy RtTr^R SRTRTf^'l % RRT ^ 1 RHRR 4 TT RR tTn ^RRTR Rft TTR R'T^ t, 

rnfFr Rw Ry% fRify fRftr % rjfv ^nry Rifi^ :— 
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?r sq-fT qit ^i'TT % ^Tir ^ % Tftq'TT Tt g'l^ ^4^1 !F> STSTE 

^OTf ^ ^TTf % TfT^TFT ^GTTT 3r> ftrfWT ^ trqr ^ TT t ^EW^^T 

5 , Sisoff-IOO^T^ (^TPSr Jr %f^(^^olfVo ^f%iT ^z) I 100 

^TT lOO^Tit-fttriT/iVirV) ^5I^T^'Trr/^^T'V^'5r^q7tiTT 

TT4Tt^'TTTTT47^'tiT4'|ft^ (^rsTfr 1/Vcnr/ft^'V-^^r-) % ’sr-jiTi'x ^ ^rrft '^TfkE 
!f\T TTR^ FT^t ^irfr ^ ^Ep^pT % 1%TTT 0. 7 

y p^uio ^rfirfr^T ^Tnxw * i4V ^rfe'X i 

4, ?iTJTTfT<Pl ^ E*ft ?rRTEnp f3PT% 'TT7T m^TIfT t, ?TW 

^RTt I ^ it ^'T Tf^?I glT t, ^ 4 «pft-¥rTf?T ^.T W !T\t ^ ^ 

4rr ^ ^ ^T!(T?r Jr % ftftf ^ qf^wiT ^ enrft 

t ^3^1% ^IFTWr: TN^r STH W ^ ^ | I jpE^ it, fsTE^T 'J'H^ft ?T (5p!Tt^ 

I ^ ITTT-^ . 07 irq-ip 1 ft ft- li. 093 W^t) ^ W fT^ ipr %, pt ^TRFFltt ^t 

’^rfk'T ff: iif^T TTT't ^<TT ^rrqtt %, ft ?rT^ fft % etkift f tpi firt srff fer ft 

Eqr^Ef ^ % ^tf (f it 1 fn ip FF^TTT BpTJT ^JOTt I 

5. W<n?T ^TT?wf 'P *tfff H tr^^T-^T Z-ZZ fk Tf^TTFr 

^<:' F‘T 5 ^=’T ^Tit ft ^P(ft f f'TT sirf ITII rrq; TrFTt !T*TT EFT filfft ^ft ^ft ^ fw 

Tff 1 0 — 5—71 % ft TTf^ftjft if W FFTFTT ft ftET ft^i % ffii NEt’lO ^TT^fltt f ^J^t 
it f S F F r ffR ' 'EM ft WMTE ^ I ff^TT, ^ TT Ef ^ fffwT ^ ft 'STlft, 

Erpsqr 5TfT fET YT^ft-F?ft ^gft t, 'Tt^jfft % JJM it f^ft JWn: ft Mw ^ ^ 

fti; 'T'TMn: fi f fftsTT ^ ft ^r^Rif for f rr % i 

(ffiTEPT fqiRr Rtrr t % fvft Mf R RTOf it, Iffsft R£rr ff Rif Rlftr^iR ^TKt ^ RW: ft 

q'i';|-f'?;^ 4 -' 4 pTrrRRrRTrTMft''frfrTffrfRr ft fr?Er SilRffTTfRiIR ft 
W ff f R J TifE It sr P‘R ft ftTRrfTR Rfe TE RRI RF^fR R RfRfiRR f ftRR RT fTT 
fTrTfRRrfFRfftrTRlRTR RT^RR f f R Pi f^W ?Rft RR RRft ^ I 

(^ T R! RTF^ ft RRTlft R rFcRRR—R ltfetf f R^ ft sRRTRT ^Xt ‘Rlt^ 
fsp f 47 Rt RTF R^ Rf-rffRR RRT RN% ftfRMRtfF R, ?rff R, Rf RT !Elft fRffRR R^ ft 

Zi t, rFm irfRR SrfRfRRRFTRtT^t, fRfRR-^f RT^f ijTRftffffRR RRYFfiR 
f fRTT RR m Rf^ FtfRT RT RRFRT ^Rffi^ , RTRTRft ft RTXr fq: RSt R^ 5RRTRTRRTR 
RTR % ff ^ RTRWP ?T fr RRf RRRTR ^R7 Rn'f?Tft ft fftRR RTf fR "fR Rif RfRR7 
=JRTr ft Rft f R^RFT R^T RTR-RTR ^,fR=R RRFT ft MfMpT RR Tlfwf ft RRT 

RTRR ft fRflRTft fRT S 1 ” ^R REFR ft srRPRT rIXii- f fRRiRR % f^rr Riffeff f ft 

iRFft Rtf^ I 
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7. 5Tflf # <7r<*r^T^— X "iKR^ w TT '^rr^t tI" ^ 

^'tfw tV H ^ ^ sqfTTT ^TRTRf ^TT^TT TT ^nfer 

’ikPott % fspx I ^ ^'T ijirm ir ^rr Tjrjf'qTjfifgp^ 

'itRl I 

8. aiTiT-.ii:—fq^?n'jjg'T 5?t 5r,ft?Ti f'h'll j^trAf'ir 4P' vft fsijr^ 

sifsf^snirt % n 3 ^^ ^TR^rfr 3 *tt tmr % f^rr ?(■ ^ ^ t 


SUBJECT: —Deposit of Rupee equivalents by IrnporLers under “Direct Payment Pro¬ 
cedure” as applicable to foreign credits—Revision of composite rate 
between Austrian Schilling and Indian Rupee and Swiss France and 
Indian Rupee. 

No. 64-lTC(Pn)/71.—Consequent upon the revaluation of Austrian Schilling and 
Swiss Franc with effect from the 10th May, 1971, the composite rates between these 
currencies and the Indian Rupee applicable for recovery cf rupee equivalents from 
the importers under the ‘Direct Payment Procedure’ under the Credits from Austria, 
Switzerland and IBRD/IDA etc. has under gone a revision. 

2. The revised rate In respect of these currencies from the date of revaluation 
indicated above will be as follows: — 

Austrlal Schilling l=Rs. 0.306 

Swiss Francs l=Rs. 1.854 

The revised rates will be applicable in respect of oil disbursement made to the 
Suppliers In the respective countries on or after the date of revaluation mentioned 
above. In cases where deposits have already been made In respect of disbursements 
made on or after the above date on the basis of the existing composite rate of 
exchange additional deposit on the basis of revised rates should be made by the 
Importers, 


3. The licensing conditions as announced in Public Notice Issued from time to 
time/Bank Guarantees governing Individual imports licences may be deemed to 
have been amended suitably in the light of this Public Notice. 

4. Since the revised rates are .slightly higher than the existing rates, adjustments 
In the value of the Imort licences would also necessary. In order to avoid delay 
in getting the licences revalued for such small margin, it has been decided Qs a 
special case that the balance amounts available under licences already Issued (for 
which licences were issued at the pre-revaluation rates) will be deemed to have 
been stepped up to the extent of the new’ rates, without Insisting upon any formal 
Increase in the value of and amendment to the licence. 

3. The various authorised dealers in Foreign Exchange are being also advised 
about the revision of the rates for their information and guidance. 

M. M. SEN, 

Chief Controller of Imports & Exports. 
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?rnn?pfff 

STTTT E'lii 5pTr fuf^ 

w mr vritH^r prr % ri'r RfV yt rtor i 

Ho G4—^nfo^oHto (q^ol^Ro)/?!—1 0 Hi, 1 97 1 H ?Tr%HT ftrfWH OTI 

^R:' 'PT S^fH?RH WT^RT, fraR:Rn" % sftp Hli hY HR ^ 

Hlf^ ^ RtHf % Hf^piTl % H^IFTH HRTHpf H HH^RT % fYirr 

HTH ^'1% HE^fV sftT HTtHYh spY fHPfY-^ ^fTT IT HHIHH ^ t ' 

2 . ^ ^5 IHY % Jr HY HRffRT RtY ^T HF]; ^, Wf^JT 

i?T HHIT — 

1=0'306 WI 

EJfYH^sp 1^ 1 • 854 

HHYuH HfpHfiRT RH" ftifH HT He% HR HCftTH ^'f % 

I HR HTHHY H fHH^r WhEH TY H^HR 

HE HTHR RT HR5j<fH %flR Ht HT HR YrRe ^HHTHT % HH^J H R^ 
fjpHT HT ^ t HY HRTHR/Y HTTT HSTYfYlH HTY % HTHTT RT hThYVih fHHR fRRT HTHT 
■Hlf^ I 


3. H HT^tH HY HHH-HHH RT HRYtY HT^HfYW ^HHT % hYRtH rYY Hi | 

tVHTTrHtRfY 5H% HTHTH <fr?M Ht HTfYlH 'P'?Hf W'RT^HfRT R^’Y PHTH 

t ^ ?r ^YnYffTH f®PHT RHT HWI ^ I 

4. HTHHH itnYf^H HT HI^H^T HTY I, HTHTH 'P ^R Yt 

HHFfYRHRTIHTHY HTHJfW ^VlT I HTH % H?T H^THR^fHCrj^JJ^fYpRRTTHItRH^ 
R^YRT’^ RT^ Yt ffY?r HTHfHHrH rYY f^EiRT's;^ ^fHHT?; R, f^lHTR HTH^ % ^ Jf H^fHWlfTHr 
RHTt^Yp^RR^HR^ ^HK'Y’Rfo^RRt (RH^Rtf HTY RT 

HiiY fRpT htj h) rh% peifIr hrw ^r hh-ttIhi rty h^ ir RphY H'mrfRP nfe rt 
HHT HTIfHH ?r HthRsth HHYOT RT hYp ^ TTY HY hYhT hr; Hfm RRT 

HHW'srnr I 

5. fH^Y^ErT^H^Rr^HT^RTf&i;R3HTTTfVHT RTT hY RRRfY HTHRRiY RYt RTR 
fH^RPT % RR^RH HHYsPT % RT^ Jt HHT?^ HI T|Y | I 

TTRo IETI-o 

^HH fRHHtp, HrRT^FfHHYH 1 
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